OTYET DMUTEHTA OBJIUTALIUA
3A 2022 TOJ

OO0mecTBO ¢ OrPAHUYEHHOI 0TBETCTBEHHOCTHIO
MHKpouHaHcoBasi koMnanus «MurKpeanm

Obnuzayuu 0e300KyMeHmapHble HPOUEHMHbIE HEKOHEEpMUpyeMble ¢ WeHMPAlU306aHHbIM
yuemom npae cepuu 01, c 603M0IHCHOCMBIO 00CPOUHO20 ROZAUIEHUA 1O YCMOMPEHUIO IMUMEHMA,
¢ konuuecmee 800 000 (Bocembcom muica4) wimyK, HomuHnansHoi cmoumocmoto 1 000 (Oona
meicaua) pybneii xaxcoas, co cpokom nozawienus 26.06.2024 2., npednasnayennvle 01A
KAIU(UUUPOBAHHBIX UHEECMOPOS, pezucmpayuonnsiii nomep ewinycka 4-01-00340-R om
27.05.2021 2.

B OTHOLIGHHH yKA3aHHBIX IEHHEX 6yMar He OCYIIECTBIIeHa PErHCTPaIlks MPOCTIEKTa LIeHHBIX Oymar.

HudopManys, copepikamascs B HACTOAIIEM OTYETE SMUTEHTa OOJMTalWid, IOINIEKHT PAacKpPHITHIO B
cootBeTcTBUH ¢ TpebGosanusmu [Ipaun muctuara ITAO Mockosckas bupxa K pacKphITHIO HH(OpMALIHUH
SMHTEHTAMH IIEHHBIX GyMar, JOMyIeHHBIX K OPraHH30BaHHEIM Topram 6e3 UX BKIIOYEHHA B KOTHPOBAIbHBIE
CITMCKH U 6e3 perkuCTpaliy pOCIIeKTa LIeHHBIX Oymar.

-

I'enepansHbiii gupexTop OO0 MK «MurKpeaur»

«02 » mMas 2023 .

MeHemxkep 10 IPHBICICHHIO
KoHTaKTHOE JTHIO: (hMHAHCHPOBAHHSA
(mOMKHOCTE)
Tenedon: + 7 (495) 748 7954 (BuyTp. 1076)
AJipec 3JIEKTPOHHOI
HOYTBL AAlferoviimigeredit.ru

HacTosmuii oT4eT SMHTEHTa OGJIMralliii COMEpPXHUT CBEICHHs 00 SMHTeHTe, 0 (HMHAHCOBO-XO3AHCTBEHHOM
NeSTENBHOCTH OMHTEeHTa, (HHAHCOBOM COCTOSHHH OMMTEHTA, CBEJCHMA O JIMIS, IPEIOCTaBIAIOMEM
obecrievenre o obnMrauuaM SMHTeHTa. MHBecTOpsl HE MOJDKHBI IIOJHOCTBIO IOJIaraTbed Ha OLCHKH H
[POTHO3BI SMHTEHT4, IPHBEJCHHBIE B HACTOALIEM OTYETE SMHTEHTA obydranmii, Tak Kak (paKTHYECKHe
Pe3yIIBTATEI IEATEIHHOCTH SMHTEHTa (IMUTEHTA H JIHIIA, TIPEOCTABIIIOIEro 0beceyeH e 1o obnuranmsam
SMHTEHTa) B OyIOyImeM MOryT OTIMYAaThCA OT IPOTHO3UPYEMBIX PE3YJBTATOB IO MHOTMM IpPHIHHAM.
[puobperende HEeHHBIX OyMar SMHTEHTa CBA3aHO C PUCKAMH, ONHMCAHHBIMM B HACTOSIIEM OTHETE SMHUTCHTA
obrarmit’.

! YkasaHue Ha JIHIO, [IPEIOCTaBIAIomee 06ece e Hne TT0 06MUralysaM, IPHEOIUTCA B CITyYae HAMHYHSA YKA3aHIIOro Jiia
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1.  OOmwume cBeaeHuss 00 PMUTEHTE:

1.1 OCHOBHBIE CBeIeHHSI 00 DMUTEHTE.

[NonHoe pupMeHHOE HAaHMEHOBAHHUE:

Ha pyccKoM si3bIke: OOILECTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO MUKpO(HHaHCOBas kKoMnanust «MurKpeant»,
nata BBeAenus 17.10.2016

Ha aHrJmiickoM si3pike: Limited liability microfinance company «MigCredit», nata BBegenuns 17.10.2016

CoxkparieHHOE pUPMEHHOE HAUMEHOBAHUE:
Ha pycckoM si3bike: OO0 MOK «MurKpeaut», nata semenus 30.12.2020 r.;
Ha aHramiickoM si3bike: LLC MFC «MigCredit», nata BBemenus 30.12.2020 r.

WHH: 7715825027

OI'PH: 1107746671207

Mecto Haxoxaenus: Poccuiickas ®@enepanus, 127018, r. Mocksa, yn. CyieBckuii Bam, 1.5, cTp.3
Hata rocyaapctBenHoii peructpauuu: 20.08.2010 r.

1.2 KpaTkas XapaKkTepuCTHKA SMUTEHTA, HCTOPHS CO3IAHMS M KJIIOUYEeBbIe 3Tallbl PA3BUTHS
3MHUTEHTA, aJipec CTPaHUuIbl B ceTH MHTEPHET, HA KOTOPOii pa3MellleH VCTAB DMUTEHTA.

OMHTEHT 3aperucTpHpoBaH B KadecTBe opuandeckoro nuna B 2010 romy B ropoge MockBa, SBISETCS PE3UACHTOM
Poccuiickoit ®epepannu. DMHUTEHT CO3[JaH C LENBI0 BBIAAYM 3aiiMOB (M3MYECKAM JIMIAM, BKIIOUYCH B PEecTp
MHUKpO(UHAHCOBBIX opraHu3auuii 8 utoist 2011 roga. OMHUTEHT OCYLIECTBISIET CBOIO AEATEIBHOCTh B COOTBETCTBHH C
3aKoHoAaTeascTBOM Poccuiickoil @enepanuyu, B TOM 4uciIe B COOTBETCTBUU C I'paxkaaHckum konexcoMm Poccuiickoit
Oenepanun, OenepanbHpiM 3akoHOM «O0 00IIECTBaX C OrPaHUYEHHOI OTBETCTBEHHOCTHIO» U DenepabHbIM 3aKOHOM
«O MHUKPOGHHAHCOBOI! EATENILHOCTH U MUKPO(MHHAHCOBBIX OPTraHU3aIHsIX».

B 2012 rogy oTkpbUINCh KOHTAKTHBIN LeHTp OMuTeHTa B Opiie U YIpaBieHHEe B3bICKaHUS 3a10JKeHHOCTH B HibkHeM
Hosropone. B 2013 roxy OMuTeHTy BIiepBble OBUT NPUCBOSH PEUTHHT HarmoHAIEHOTO PEHTHHTOBOTO areHTCTBA Ha
ypoHe A+. B 2014 romy DMUTEHT Ha4dal MapTHEPCTBO ¢ OaHKAMU, B PE3yNbTaTe Yero CTaJH BO3MOXKHBIMH BEIIa4a U
TIOTallIeHHE 3aiiMOB ¢ OAHKOBCKHX KapT.

B 2017 roty OMUTEHT 3aIyCTHI MOOUIIbHOE NMPHUIIOKEHHUE.

B 2019 roxy 6sumi BHeApeHs! cepruckl CMC-3aeM 1 ipoayKTsI 3aeM 1o 3ajor [ITC, pepunancupoBaHme, OCYIIECTBICH
penu3zaiiH MoOMIIbHOTO Ipritokenus. B 2020 roxy MaciuTaOMpoBaHbl KPEAUTHBIE B KOMHUCCHOHHBIE TPOAYKTHI, TAKUE KaK
onnaitn PDL («3aém no 3apmiatsl»), CTpaxoBaHHE OT HECYACTHOTO citydasi, HamoroBsiii Beruet, MaeanbHplil 3aeMIIUK U
IOpuaudeckas KOHCYIbTaLUA.

B ycnoBusax manaemuu B 2020 r. OMUTEHT OBICTPO aJanTHPOBAN THOPUIHYIO OW3HEC-MOJIENb O] BHI30BEI BHEITHEH
cpensl. beutn BHEIpeHEBI:

. OHJIAlH BblJlaya Ha KapTy KJIMEHTA IIPU IIOMOILY BUIEOCBSI3U MEHEKEPa KOMIIaHUY,
. JUISL KITMEHTOB Ha CaliTe ¥ B MOOMJIBHOM NPHJIOKEHHH 3aITyCK WASHTU(DHUKALUH Yepe3 cenu.

B 2021 rogy DMUTEHT 3amyCTIII HOBBIC MPOAYKTHI: MUKpo3aiMbl mis HepeduaeHToB (TesduHanc), moTpeOUTEIbCKIE
Mmukpo3zaiimel (PDL) gepe3 mobmmpHOE nipunoxxeHne brmaitn u Mukpo3aiimel B coricetd B KonTakre.

B 2022 rony Oblin Ha4YaThl BbIAAYM MUKPO3aiiMOB B MOOMJIBHOM NpHJIoKeHHH MeradoH.

ITo cocrostanto Ha 31.12.2022 r. sMHUTEHT UMeeT oUCH TPOAaX B 5 ropoaax B 5 pernonax Poccun.

OMHTEHT COTPYAHHUYAET C KpynHeHImuMu KoMnanusiMu P® no paznuusbiM HanpasieHusiM: Beigada POS-Mukpo3aiimoB
(cets camonoB MTC (AO «PTK-puteiin»), ceTb camoHoB «CBsi3HOI» U npoune), Beraada PDL (bunaiin, Meradon).

OMUTEHT ABISIETCS OJHUM U3 YyUpeIuTelnedl M IOCTOSHHBIM 4JIEHOM caMoperyiaupyemoi opranumszanuu Coro3
MHUKPO(GHUHAHCOBBIX oOpranm3anuii «MukpodrHaHcupoBanue u Pa3BuTHe» M CIIOCOOCTBYET pa3BUTHIO pPBHIHKA
MuKpoduHaHcupoBanua B Poccum. B Hos0pe 2018 roma I'eHepanbHBIA AUPEKTOp DMHTEHTa BKIIIOYEH B COCTaB
OkcneprHoro CoBeTa 0 MUKPOGHHAHCHPOBAHUIO M KPEAUTHOH Koonepanuu npu banke Poccun.

Henn cozpanus SMUTEHTA: TIOTyYE€HUE TPUOBIIH IIyTEM ITPEIOCTABICHHUS MOTPEONTENBCKUX 3aiIMOB (QM3UUECKUM JIHIIAM.
OMUTEHT TaKK€ MOXKET OCYLECTBISATh BUJBI AEATEIBHOCTH, IPEJYCMOTPEHHBIE 11.2.2 yCcTaBa OMUTEHTA!
*  VYcuyru mo [eHeXKHOMY M IpodeMy (HHAHCOBOMY MOCPEIHHYECTBY (BKIJIIOYAsI TOCPEIHUYECTBO B MOIYICHUU
KpeauTa);
* IlpenocraBnenue 3aiiMOB, B TOM YHCIIe, MUKPO3aiiMOB (MUKpO(QHHAHCOBAs JICSTEINEHOCTD);

® KOHcyHLTI/IPOBaHI/Ie 110 BOIIpocamMm KOMMGp‘leCKOﬁ JACATCIbHOCTH U YIIPaBJICHUA NPCANIPUATUCM



*  KoHcynsTHpoBaHue 10 BonpocaM (PHHAHCOBOTO MOCPEAHUUIECTBA,;
*  JleATenbHOCTH B 00JIACTH IIPaBa;

*  JlesATenbHOCTH B 00JIaCTH OYXTajaTepCKOro y4era U aynuTa;

*  IlocpenHuueckas IesITENBHOCTD;

*  MapKeTHHIOBBIE UCCIIEJOBAHMS U BBISBICHUE OOIIECTBEHHOTO MHEHUs (BKJIIOUAsl aHAJIM3 M IIPOTHO3 Pa3BUTHS
KOHBIOHKTYPBI PHIHKA);

» IlpenocraBneHne WHBIX AENOBBIX YCIYT.

OOmmecTBO BIpaBe 3aHUMAThCS JMIOOBIMH HMHBIMH BHAAMH JICSITEIBHOCTH, HE 3alpEIICHHBIMH 3aKOHOAATEIHCTBOM
Poccuiickoit ®@enepanum, ¢ y4eTOM OIpaHUYEHMH, YCTAHOBJIEHHBIX 3aKOHOJATENbCTBOM Poccuiickoil ®enepanuu B
OTHOIICHWUH JESITEIbHOCTH MUKPO(HUHAHCOBBIX OpTaHU3aIMH.

Anpec crpaHur] B ceTu VIHTepHeT, Ha KOTOPBIX pa3MelIeH ycTaB 3MuTeHTa: https://migcredit.ru/, http://www.e-
disclosure.ru/portal/company.aspx?id=34679

1.3 CrpaTerusi M IjiaHbl Pa3BUTHS JIeATEJILHOCTH DMUTEHTA.

OMUTEHT He IUIAHUPYET W3MEHEHHs CBOCH AedarenbHOCTH u OmsHec-mozenu B Oymymem. OO0 MOK «MwurKpenut»
SBJISCTCS. ONHUM M3 JIMICPOB pPBIHKa MHKpoduHaHCHMpoBaHuS B Poccuu, mmaHHpyeT HPOROIDKATH CBOIO OCHOBHYIO
JesATeIbHOCTD, CO3JaBasi HOBBIC KPEIUTHBIC MPOIYKTHI U Npeasiaras HOBbIE BOSMOXHOCTH M CEPBHCHI JUIS HOJIyYEHHS
3aeMHBIX JECHEXKHBIX cpenctB. Crpaterms Ha Ommbkaiiiee BpeMs — COXpaHEHHME JIMAEPCTBA Ha  pBIHKE
MHUKPO(QHUHAHCHPOBaHHMS, IPOAYKTOBAs AMBepcU(HKAIMSA (B YaCTHOCTH, yBenudeHue aoiau PDL) M mumxutamusanus
OM3HEC-TIPOLIECCOB (B TOM YHCIIE, YMEHbIICHNE KOoJIMYecTBa 0(hUCOB U NepeBo OoJblel YacTH BbAaY B on-line popmar).

14 PoIHOK M pBIHOYHBIE NO3MIMH _JMHTEHTA (MAacITad JesTeJbHOCTH, reorpadmus
NPUCYTCTBHS, JUBepcupuKaLNsa OM3Heca, CIelHaAIn3anus, phiHOYHAsA HumA). KoOHKYpeHThI
IMUTCHTA.

PpiHOYHbIE TO3MUMU JMHTEHTa (MaclITad /AeATeJbLHOCTH, reorpadgusi NPUCYTCTBUA,

nnnepcudmxamm 61/131-[003, canenuajamn3anusi, pbIHOYHasA HI/IIIIa).

DMUTEHT OCYILECTBIIACT CBOIO ICATEIBHOCTh Ha PHIHKE MUKPOGUHAHCUPOBAHUS Ha Tepputopun Poccuiickoit @enepanuu.
Knnentamu DMuTeHTa SBISIOTCS (U3MYECKUE JIMIA C HOTPEOHOCTHIO B MOJIYYEHHH KPAaTKOCPOYHOTO (MHAHCUPOBAHUS
(mo 1 rona), cpenusisi cymma 3aiima 3a 2022 rox coctaBuia 16 Teicsiu pyOineid. Y ciryriu OMUTEHTa TOCTYITHBI KJIMEHTaM Ha
Tepputopuu 74 pernoHoB Poccuu, B TOM 4uciie B 5 perioHax DMUTEHT UMeeT o(HChl MPOJaX M eile B 69 pernoHax
OMHTEHT IPeOCTaBISIET YCIYTH Yepe3 on-line gocty.

Hecmotpst Ha ycuieHue perylInpoBaHust MUKPO(QHHAHCOBOTO PBHIHKA, DMHUTEHT COXpaHACT BEAYIHE MTO3HUINH B 00JIacTH
MHUKPO()MHAHCUPOBAHMS 32 CYET CIOXMBIICHCS KIMEHTCKOM 0a3bl, TEKyIIMX PBIHOYHBIX ITO3WIMH, OpPTraHU3ALUH
BHYTPEHHUX OM3HEC-TIPOLIECCOB U MOCTPOeHHS AP PEKTHBHON CHCTEMBI MEHEKMEHTA U YIIPABICHHUS PUCKAMU. DMHUTEHT
3aHUMaeT TPEThe MECTO M0 pa3Mepy Moprdens MoTpeOUTEIbCKUX MHUKPO3aiiMOB C IOCTENEHHBIM IoramieHueM (1o
nmaHbIM PA Oxcrept Ha 30.06.2022 1.). ITo maHHBIM OyXTaiaTepcKoil OTUETHOCTH pa3Mep BhIpYyUkH OMuTeHTa 3a 2022
roj cam3mics Ha 24%. B 2022 roay konuuecTBO 0(hUCOB YMEHBIIIIIOCH ¢ 12 110 6.

OMUTEHT aKTHBHO Pa3BUBAET TEXHOJOTHYHBIE IIPOIYKTHI IS yI00CTBA MOJIB30BATEICH:

* ¢ 2016 roma ocymecTBisieTcs BbIAa4a U MOTalieHne MUKPO()UHAHCOBBIX 3aiIMOB C HCIIOIb30BaHNEM OaHKOBCKUX
KapT;

* B 2017 romy DMHUTEHT 3aIyCTHII MOOMIbHOE miprtoxkerne s i0S u Android;

* ¢ 2017 roma BbIIa4a W IMOTAIEHHE KPEIUTOB BO3MOXKHBI C Hcmoiib3oBanueM kapT MigCard (ko-OpeHOuHT ¢
3onotoit Koponoit);

* B 2019 rony BHegper CMC- 3aeM, MPOU3BEICH pEAN3aiiH MOOMIHLHOTO IPHITOKEHHS,

* B 2020 rongy BHeApeHa Bbllaya 3aiiMoB uepe3 Tenerpamm KaHai;

* B2021 rogy DMHUTEHT 3aIlyCTHJI CEPBUC BbIJIauM 3aiiMOB B coanbHoi cetu B KonTakre;

* B 2021 romy OBUTH 3amyIICHBl TaKWe TMPOIYKTHI KaK 3aliMBl HEPE3WICHTaM W 3aliMBl 4Yepe3 MOOHMIbHOE
npuioxxeHue buaiin;

* B 2022 roxy ObuIM BHEAPEHHI BBIJIaYM 3aHMOB Yepe3 MOOMIbHOE Npriioxkenue MeradoH.

OMUTEHT BHEIPHII CHCTEMY aBTOMAaTU3MPOBAHHOH BBIAAYH 3aiMOB (IIPUHATHE PELICHUS 3a | MHHYTY M BbIJlada 3aiimMa 3a
10 MuHYT ¢ MOMeHTa Havyaa 0ohOPMIICHUS aHKETHI Ha 3a€M), & TAK)KE PACIIMPSCT KaHaJbl BHIAUM M MTOTalIeHUs 3aliMOB,
YTO CHOCOOCTBYET MOBBIIIEHUIO KOHKYPEHTOCIIOCOOHOCTH DMHTEHTA.

CrabunbHble pe3yibTaThl ACSITENLHOCTH DMHUTEHTAa B COBOKYIHOCTH C KOHTPOJIUPYEMBIM YPOBHEM MPOCPOUYSHHOM
3aJJ0JDKCHHOCTH B TIOPT(esie MOBIMIAIOT HHBECTUIIHOHHYIO MPHUBICKATSIFHOCTh OM3HECa DMHUTEHTA, YTO CIIOCOOCTBYET

NPUBJICUCHHUIO (UHAHCUPOBAHUSL.

OMUTEHT paboTaeT Ha pbIHKE MUKPO(GHHAHCHPOBaHUS B (hopMe MUKPO(DHHAHCOBOI KOMITaHHH.


https://migcredit.ru/

OcHOBHbIE KOHKYPEHTBI DMHTEHTA:

1. OO0mecTBO ¢ OTrpaHUYCHHON OTBETCTBEHHOCTHI0O MukpodurancoBas kommnanus «Maau Men» (OI'PH

1117746442670);

2. OOmIecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHI0 MuKpoduHaHCOBas kommaHus «3aiimepy» (OI'PH
1134205019189);

3. OOmecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHI0 MukpoduHaHncoBas kommauus « 1PI1» (OI'PH
1117746890645);

4. OO01ecTBO C OrpaHMYCHHON OTBETCTBEHHOCThIO MuKkpoduHaHncoBas komnanus beictponensru /I'K

Eqvanta (OI'PH 1087325005899 )

I'K Jo 3apmaatsl (OOO MKK «/I311-Pa3zsutue 3», OO0 MKK «Coro3 5», OO0 MKK «TBou Ilntocy)

6. I'K ®undpumx (OO0 "MKK Ckopocts Gunanc” , OO0 « MUKpOKpeTUTHasI KOMIIAHHS
yHHBepcalibHOro (prHaHcupoBanus», OO0 "M®K Hosoe ¢punancuposanue")

e

1.5 Onucanue CTPYKTYPblI DMHTEHTA (IPYNNbLI/XOJIMHIa, B KOTOPYVIO BXOIMT SMMTEHT,
NOJAKOHTPOJIbHbIE OPIraHM3AIMH M 3aBHCHMbIE 00IIEeCTBA), HMeIoIlee 10 MHEHHI0O YMHTEHTA
3HAYEHHME ISl IPUHATH HHBECTUILMOHHBIX PellleHMil.

OmuTeHT BXoauT B rpymy [enym (mMatepuckas kommanus — OO0 «/lenym»). [Tomrmo DMuTeHTa B TPYIILY BXOAAT
kommanun OO0 «/leaym Tex» (MT-kommanwms, seistomascs pesuaeHToM «CkonkoBo») u OO0 «/enym [Inity
(xoMIaHusl, CTICIMANN3NPYIONIAsIcs Ha IIPEJOCTABICHUH IUIATEXHBIX CEPBUCOB).

DMHTEHT UMEET MOJAKOHTPOIBHOE 00IIECTBO (JI0UepHEe 00IIEeCTBO):

[onHoe U cokpameHHOe pUpMEeHHOEe HanMeHoBaHKe: OOIIECTBO C OTPaHMYEHHON OTBETCTBEHHOCTHI0 MUKPOKpETUTHAS
kommnanus «Ilanma @unancy (OO0 MKK «Ilanma ®unaHC»)

WHH: 9701125685,
OI'PH 1197746027742
Mecro Haxoxaenus: Poccuiickas @enepanus, r. Mocksa, nepeynok CrniaprakoBckuid, 1oM 2, ctp. 1, mom. H.IIL. 14

Pa3zmep nonm yuactus smutenTta B yctaBHOM Kanutaie OOO MKK «Ilana @unanc» cocrasnsger 100%.

1.6 CTpYyKTYpa aKUMOHEPOB/YYACTHUKOB (OeHedUIMADPLL W 0¥ _MX MNPAMOr0 MJH
KOCBEHHOI'0 BJIAJICHHSI B KalMTajle YMHTEHTA), CBeJEHHs 00 OpraHax vmpapJieHHsl (COBET
JHPEKTOPOB, KOJLJIErHAJLHBIH HCIOJHHUTEIbLHBIH Oprai) M CBeJEHHS O PYKOBOACTBE (TOI-
MEeHe/PKMEHTE) DOMUTEHTA.

CTpyKTypa y4acTHUKOB (OeHe(pMIUAPHI ¥ 10IM UX NPSIMOT0 MJIM KOCBEHHOI0 BJIaJeHUs B KANUTAaJIe JMUTEHTA):

nosHoe  ¢upMeHHoe  HaumMmeHoBaHue | OOIIECTBO C OTPaHMYCHHON OTBETCTBEHHOCTHIO «JleHym»

YYACTHHKA DMHUTEHTA

COKpAallleHHOe ¢pupmennoe | OO0 «Jlenym»

HaNMMeHOBaHHE

MeCTO HAXOKIEHH 117105, TOPOJJ MOCKBA, BAPIIIABCKOE IIOCCE, JOM 9,

CTPOEHME 1, 3T 3 I[TOM K KOM 20

HNHH (ecaiu npuMeHUMO) 5167746271622, IHH:

OI'PH (ecsiu npuMeHUMO) 7703418877

pa3Mep A0JIM YYaCTHHKA (AKIHOHEPA) IMUTEHTA B YCTABHOM KANHMTAJIE JMUTEHTA 100%

pa3Mep  10JM, NPHHANIEKANMUX YYACTHHKY (AKHHOHEPY) 3IMHTEHTa HE PUMEHUMO, T.K.

00bIKHOBEHHBIX AKLMIi IMUTEHTA OMMUTEHT HE SIBJISIETCS
AKIIHOHEPHBIM OOIIIECTBOM.

CBeZleHl/lfl 0 KOHTPOJHUPYIOIIUX YYACTHHKA IMHUTEHTA JUIax:

dbamunus, umsi, oTuyecTBo (ecaiu umeercst) | DuToHn Muananoc (Anthony Indianos)
¢usznueckoro guna

BH/I KOHTPOJIsl, O] KOTOPbIM HaxoauTcs: | KOCBEHHBIN KOHTPOIIL
YYaCTHHK (AKOHMOHEpP) OJMHTEHTa [0
OTHONICHUI0 K KOHTPOJHPYIOLIEMY €ro

JIMIY
OCHOBaHWE, B CHJYy KOTOPOro JHWIO, | YYacTHe B IOPUAUYECKOM JIUIIE, SIBISIOMIEMCS Y4aCTHUKOM DMUTEHTA:
KOHTPOJIUpYIOLIee YYACTHHKA | pa3Mep JOJM KOHTPOJHUPYIOIIEro JHlla B YCTaBHOM KalHTale
(aKuHoHepa) HSMHTEHTAa, OCYIIECTBJsIET | YYaCTHHKA (aKIMOHepa) OMureHTa: 68,75%;

TaK0i KOHTPOJIb pasMep  J0AM  MPHUHAAJESKAIIMX  KOHTPOJIUPYIOIIEMY  JHIY
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OOBIKHOBEHHBIX KM y9aCTHUKA (aKIMOHEpa) DMUTCHTA:

HE MMECT;

pasMep O KOHTPOJHPYIOIIETO JIMIA B YCTABHOM KaIlMTAalle
DOMUTEHTA: HE UMEECT;

pasMep  JOAM  NPHHAMICKANIMX  KOHTPOJIHUPYIOIIEMY  JIHILY
OOBIKHOBCHHBIX aKIUH DMHTEHTA: HE MPUMECHHAMO, T.K. DMHUTCHT HE
SIBIIICTCS AKIIMOHCPHBIM OOIIIECTBOM.

NPHU3HAK OCYIIECTBJICHHUS JIMIOM,
KOHTPOJIUPYIOIHMM Y4acTHHKA
(aKuMoHepa) SMHTEHTA, TAKOI0 KOHTPOJIsI

MpaBo pacrnopsokatbes Oosee 50 MPOIEHTAMHM TOJOCOB B BBICIIEM
OpraHe ymnpaBJICHUsI FOPUIUYECKOTO JIUIIA, SBISIOMIErOCsS Y4aCTHUKOM
DMUTEHTa

NOCJIe/I0BATEIbHO BCe MOAKOHTPOJIbHBbIE
JHMIY, KOHTPOJHPYIOLIeMY YYacTHHKA
(akuMoHepa) 3MUTEHTa, OPraHU3ALUM,
Yyepe3 KOTOPBIX JIHI0, KOHTPOJIUpYIOLee
Y4YacTHHKAa  (aKIHOHepa)  3MHTEHTa,
OCYIIECTBJIsIeT KOCBEHHbBIN KOHTPOJIb

Ontonn Wunmanoc (Anthony Indianos) sBiseTcss eIWHCTBEHHBIM
yuacTHUKOM KommaHum ¢  OrpaHH4eHHOW  OTBETCTBEHHOCTBHIO
«HAN®JIO (CEPBUCEC) JIUMUTE» (INDIFLO (SERVICES)
LIMITED).

Komnanuu ¢ orpanudeHHoil orBercTBeHHOCThIO «H/IUDIIO
(CEPBUCEC) JIUMUTE][» (INDIFLO (SERVICES) LIMITED)
npuHaanexut 90,0% roaocoB k oOLIEMY KOJHUECTBY T'OJIOCYIOIIHX
akuuii Komnanuu ¢ orpaHuueHHOW OTBETCTBEHHOCThIO «JIEMO3A
JIMMHUTEl» (LEMOZA LIMITED) u 100,0% romnocoB k oOrmemy
KOJIMYECTBY rojocyrommx akuumid Kommanum ¢ orpaHMueHHOI
orBercTBeHHOCThI0O «XEMMA HWHBECTMEHTC JIT[ (HEMMA
INVESTMENTS LTD)

Komnanun ¢ orpanmueHHoil  orBercTBeHHOCThIO «JIEMO3A
JIMMUTEl» (LEMOZA LIMITED) npunamiexut 68,75% romnocoB K
0011IeMy KOJUYECTBY TOJIOCYIOIUX aKiui KoMmaHuu ¢ orpaHuYeHHOM
otBeTcTBeHHOCThI0O « MOEPC XOJIAVMHI'C JIMMUTE» (MOYERS
HOLDINGS LIMITED).

Kommanuum ¢ orpanmdyeHHod  orBeTcTBeHHOCThIO «MOEPC
XOJIAVMHI'C JIMMUTED» (MOYERS HOLDINGS LIMITED)
npuHauIexuT 18,06% Tom0coB K 00IEMy KOJINYECTBY TOJTOCYIOIINX

akmuit  Kommammm ¢ OTPaHUYCHHOH  OTBETCTBEHHOCTBHIO
«MUT'KPEAUT  XOJJUHI'C JIMMUTEd»  (MIGCREDIT
HOLDINGS LIMITED).

Komnanum ¢ orpanmueHHoil  orBercTBeHHOCThIO «JIEMO3A

JIMMUTEl» (LEMOZA LIMITED) npunagnexut 56,33% ronocos K
o011eMy KOIMYeCTBY TOJNIOCYIOIMUX akiuii KomnaHuu ¢ orpaHn4eHHON
orBercTBeHHOCThIO «MUI'KPEIUT XOJIIWUHI'C JIMMUTE»
(MIGCREDIT HOLDINGS LIMITED).

Kommnanuu ¢ orpanndenHod otBercTBeHHOCThIO «MUI'KPEIUT
XOJIJAUHI'C JIMMUTE» (MIGCREDIT HOLDINGS LIMITED)
npuHaiexuT 100% rTomocoB K 00mEMy KOJIMYECTBY TOJOCOB
OMHTEHTA.

OuTonn MHmmanoc (Anthony Indianos), Kommanus ¢ orpaHmdeHHOMN
orBercTBeHHOCThIO «MHN®IJIO (CEPBUCEC) JIMMUTED»
(INDIFLO (SERVICES) LIMITED), Komnanus ¢ orpaHu4eHHOH
otBercTBeHHOCTHIO «JIEMO3A JIUMUTE]/]» (LEMOZA LIMITED),
Kommanns ¢ orpanmueHHoii  orBercTBeHHOCTHIO  «MOEPC
XOJAUHI'C JIUMUTED» (MOYERS HOLDINGS LIMITED) wu
Komnanusi ¢ orpannyeHHoii otBerctBeHHOCThI0O «MUI'KPEIMT
XOJIJAUHI'C JIMMUTE» (MIGCREDIT HOLDINGS LIMITED)
00pa3yloT OoJHy TpYMITy JIMI B COOTBETCTBHM C 4YacThio | craTthu 9
O®enepanbHoro 3akoHa ot 26.07.2006 r. Nel35-®d3 «O 3amwre
KOHKYPEHIIIN.

HHbIE cBeJIeH NS, yka3piBaemble | OTCYyTCTBYIOT
IMHUTEHTOM no cO0CTBEHHOMY
YCMOTPEHHI0




CaegeHus 00 opraHax ynpasJIeHHs

B cooTBeTCTBHM ¢ YCTaBOM OpraHaMu ympasieHHs OMUTeHTa sSBisitoTcst Obmee coopanne yaacTHUKOB (EMMHCTBEHHBIH
YyacTHHK) 1 ['eHepaTbHBIN TUPEKTOP (€IMHOIUIHBIN HCIIOJTHUTENBHBIN opran OO0IIecTBa).

CBefieHUs 0 PYKOBO/JCTBe (TON-MeHeIKMeHTe) IMUTEHTA:

I'enepanbHBIT qupekTOop DMHUTEHTA, AelicTBoBaBImiA 10 18-00 25.03.2022:

1. ®amususi, UMsi, 0OTYECTBO

I'pumua Oner AnexcaHIpoBUY

I'on poxnenus

1975

Caenenusi 00 00pazoBaHun

Bricmiee,

Huxeroponckuii rocyiapcTBeHHbId yHuBepeurer um. H.1.
Jlo6aueBCKOT0, IOPUCTIPYICHITHA, TOX OKOHJaHUSA 1998

Hwuxeropoackuii rocynapcrseHsblil ynusepceurer um. H.M.
JloGaueBcKkoro, MeHEXKMEHT, TO1 OKOHYaHusA 1997

CrokromeMcKas mkoia SkoHoMuku B Caskt-IlerepOypre, MBA

Bee JOJDKHOCTH, 3aHUMAEMBIE TAKUM JIMIIOM B ODMUTCHTE U APYI'UX OpraHU3anudax 3a MOCICAHUE IIATh JIET U B
HACTOAMIEC BPEMSA B XPOHOJIOTHUIECKOM ITOPSAAKE, B TOM YHUCJIE IO COBMECTUTEIILCTBY:

ITos1HOE MJIM COKpAaLLIEHHOE

epuon (pupmenHoe HauMeHOBaHUe HanmeHoBaHMe 10JIKHOCTH
Opranu3anuu
06.2012 11.2015 00O HKO "IInarexHas cucrema [Ipencenatens npaBieHUs
"Pamnma"
08.2016 09.2016 000 «MurKpeaur» VcnonHUTEeNnbHBIN AUPEKTOP
09.2016 03.2022 000 «MurKpeaur» I'enepanbHBII qUpEeKTOP

I'enepanbHBIT qupekTop OMUTEHTA, AekcTBYIomIHiA ¢ 28.03.2022 (7o 23.05.2022 xak BPUO):

1. ®amuiaus, Ms, 0TYECTBO

BrikoB Aprem Brnagumuposuy

T'on poxnenust

1980

Cgenenusi 00 00pa3zoBaHuMN

I'ocynapcTBenHOE

npo(hecCHOHAIBHOTO  00pa30BaHU
TyMaHHUTapHbIA yHHBepcuTeT, 2003 .

o0pazoBaTeIbHOE
Poccuiickuii  rocyaapcTBEHHbIN

YUpCIKACHUC BBICHICTO

Bce JOJDKHOCTH, 3aHUMAEMBIC TaKUM JIMIIOM B OMUTCHTE U JPYTHUX OpraHu3alrigX 3a MOCJICAHUEC IIATh JIET U B
HacToAlIIEC BPEM B XPOHOJIOTMYCCKOM MOPAAKE, B TOM YHCIIC 10 COBMECTUTCIILCTBY:

ITonHoe nian COKpalieHHoe

epuon ¢upmeHHOe HAUMEHOBaAHUE HaunmeHoBaHMe J0JKHOCTH
OpraHM3anuu

07.2017 03.2022 000 MOK «MurKpenur» 3amecTurenb I eHepaabHOro
JUPEKTOpa 10 YIPaBICHUIO
pHUcKaMK 1 OM3HEC aHAIN3Y

03.2022 05.2022 000 MK «MurKpenut» BPUO I'enepanbsHOro

JIMpEKTOpa
05.2022 ITo Hacrosiiee 000 MOK «MurKpenur» I'enepanbHbIil TUpEKTOP
BpeMs

1.7 CBeleHus 0 KPeAUMTHLIX PEHTHHIAX DMUTEHTA (LeHHBIX OyMar DJMUTEHTA).

Ha MoMeHT cocTaBieHHMs HWHBECTHIIMOHHOTO MEMOpaHAyMa OMHUTEHT HMEET KPEAWTHBIH pPEUTHHT PEUTUHTOBOTO
arearctBa PA DkcriepT (ypoBeHb «BB» (RU), mporno3 «CTaOuibHBINY»), @ €ro eHHbIe OyMaru He UMEIOT KPEIUTHBIX

PEUTHHIOB.

I/ICTODI/IH M3MCHECHUS 3HAUCHUN KPECAUTHOTO DeﬁTHHFa 34 IIATh NOCJICAHNX 3aBCPINCHHBIX OTYCTHBIX JICT!:

26.06.2013 - HanuonanbHeIM pedTHHTOBBIM areHTcTBoM (HPA) GBI BriepBble MPUCBOCH DMHUTEHTY MHIMBHAYaIbHbIH

PEUTHHT KPEUTOCIIOCOOHOCTH Ha YPOBHE «A+».

14.07.2014 - HPA noBbICHI HHAWBAAYAIBHBIA PEHTHHT KPEAUTOCIIOCOOHOCTH 10 YPOBHS «AA-».




11.06.2015 - HPA noBbIcHI HHIMBUIYAIBHBIH PEHTHHT KPEAUTOCIIOCOOHOCTH 10 YPOBHS «AA».
01.06.2016 - HPA noBbICHII MHANBUTyaIbHBIA PEUTHHT KPEIUTOCIIOCOOHOCTH IO YPOBHS «AA+».
13.01.2017 - cpok netictus peiituara HPA ucrex.

14.02.2019 — Peilituarosoe arentctBo AKPA mnpucBomno KkpenuTHeIl pedTHHr Ha ypoBHe «BB-», mnporaos
«CTaOunbHBII».

07.02.2020 - Peiitunrosoe arenTcTBo AKPA noarBepauio KpeAUTHBIN peHTUHT Ha ypoBHE «BB-», n3MeHUB MporHo3 Ha
«Pa3BuBaromuiica».

01.02.2021 - PetitunroBoe areaTcTBo AKPA moaTBepAmio KpeaWTHBIN peHTHHT Ha ypoBHe «BB-», ocTaBuB mporHos
HEU3MEHHBIM.

20.07.2021 - PefitmHTOBOE areHTCTBO PA DKCHEepT MPHCBOMIO KPEOWTHBIA peHTHHT Ha ypoBHe «BBy», mpormos
«CTaOMITBHBIN.

24.01.2022 - PeittunroBoe arenTcTBo AKPA nmoarBepauno KpeAUTHBIN peHTHHT Ha ypoBHE «BB-», H3MeHUB IPOrHO3 Ha
«CTaOunbHBII.

12.07.2022 - PeliTuHroBoe areHTCTBO PA DKcnepT MoATBEpANIO KPeJUTHBIN peHTUHT Ha ypoBHE «BBy, ocTaBuB poruos
HEU3MEHHBIM.

[lonHoe n cokpamieHHOoe (QUPMEHHOE HaWMMEHOBAaHHUE (A1 HEKOMMEPUYECKOH OpraHu3aldd - HAaUMEHOBaHHE), MECTO
HaXO0XICHUs OpraHu3aluy, IPUCBOUBIIECH KPEAUTHBII PEUTHUHT:

1. mnonHoe HauMmeHoBaHHe: OOINECTBO € OrpaHHYEHHONH OTBETCTBEHHOCThIO «HarmoHansHOE pelTHHroBOE
areHTCTBOY;

cokpameHHoe HaumeHoBanue: OO0 «HPA»
MecTo HaxoxaeHus: 127015, r. Mocksa, yi. HoBoamurpoBckas, 1. 2, kopi. 1, 3T. 8, mom. L I, xom. 1b

OnrcaHne METOMUKH TPHCBOCHHS KPEAWTHOTO PEHTHHTa WM ajpec CTPaHWIBI B ceth MHTEepHET, Ha KOTOpOil B
cBOOOTHOM JOCTyIe pa3MelicHa (OmyONMKOoBaHA) HWHGOpPMAIHMS O METOAWKE MPUCBOCHUS KPEOWTHOTO pPEUTHHTA:
http://www.ra-national.ru/;

2. TmoJHOe HauMeHoBaHMe: AHamuTHdeckoe Kpenutnoe PefitnHTrOBOC ATEHTCTBO (AKIIMOHEPHOE OOIIECTBO),
cokpaieHHoe HaumeHoBanue: AKPA
Mecto HaxoxneHus: Pocenst, Mocksa, 115035, CagoBHudeckas Hab., 75, «ABpopa busnec [apk», monpesn F2, 4 stax

OnucaHue METOJUKH NPUCBOEHHS KPEAUTHOIO PEHTHHra WM ajpec CTpaHMIBI B ceTH MHTepHeT, Ha KOTOpoil B
CBOOOZHOM JOCTyIE pasMmemnieHa (omyOnvKoBaHa) HWH(OpMAIMs O METOIMKE NPUCBOCHUS KPEIUTHOTO PEHTHHIA:
https://www.acra-ratings.ru/criteria;

3. TmonHOe HamMeHOBaHHe: AKIIMOHepHoe 00mecTBo «PeiiTuHroBoe AreHTCTBO «JKCmepT PA»
cokpatieHHoe HaumeHoBaHue: AO «Okcnept PA»;

Mmecto HaxoxaeHus: 109240, r. Mocksa, yn. HukomosmMckas, a. 13, ctp. 20mnucanne METOIMKH PUCBOEHHSI KPEAUTHOTO
pelTHHTa WM ajgpec CTpaHuIbl B ceTH MHTepHET, Ha KOTOpPOW B CBOOOJHOM JIOCTYIE pa3MelleHa (omyOIuKOoBaHA)
uHpOpMALH 0 METOJTNKE MIPUCBOCHUS KPEIUTHOTO pelituHTa:
https://raexpert.ru/docbank//85e/b07/418/472f0277f02c6e63bc7c8a9.pdf.

1.8 CBeJleHHSI 0 COOTBETCTBHM AEATEJILHOCTH SMHUTEHTA KPHUTEPHAM HMHHOBAIIMOHHOCTH,
yvcraHoBJeHHBbIM _Ilpasuiaamu jguctuHra INTAO MockoBckass bupska A BKJIOYEHHS H
noaaep:;kanusg neHunix Oymar B Cekrope PHUM/Cermente PUMUM-IIpaiim (Mudopmanus
NPHBOANTCS B ciyyae BKIOUeHnsa meHHbIX Oymar B Cexktop PUM/Cerment PUM -IIpaiim).

He mpumenumo.

2. Csemenus o0  (UHAHCOBO-XO3SWCTBEHHOW  JEATCIBHOCTH M
(bUHAHCOBOM COCTOSIHUM DMUTEHTA:

2.1 OnepanyoHHasi JAesITEJILHOCTL (OCHOBHASI JA€ATEJILHOCTDL, HNPHHOCAINAS BLIPVYKY)
IMHUTEHTA (OCHOBHBbIE BU/bI, Feorpaduueckue permoHbl, HHasA UHpopManus) B ITMHAMHUKE 32
nocJjeanue 3 rojaa.

OCHOBHOW JIESATEIFHOCTHI0 DMHUTEHTA SIBIIICTCS BbIJa4a MUKpPO3aiiMOB (prsmdyecknM ymiam. MHopmanus npuBogurcs
3a nepuog 2020-2022 rr.

Beipyuka = cTtpoka 1 ¢popmsbl 843 + cTpoka 15 ¢popmbl 843


http://www.ra-national.ru/
https://www.acra-ratings.ru/criteria
https://raexpert.ru/docbank/85e/b07/418/472f0277f02c6e63bc7c8a9.pdf

HanmeHoBaHue Moka3areist 2020 rox 2021 rox 2022 rox

OO0muii 00beM BBIPYYKH OT MPOJAXK

(0OBeM TpoJaXK) IMUTEHTA, THIC. PYO. > 636331 7779 336 > 882502

2.2 Ouenka (MHAHCOBOIO COCTOSIHMS 3MHUTEHTA B JMHAMHUKE 3a mocjieanue 3 roaa,
BKJIIOYAIONIAS B ce0s1 0030p KJIOUEBLIX NOKAa3aTeJeH JeTeJbHOCTH YMUTEHTA ¢ VYKa3aHHeEM
METOJMKH PACYETA NPHMBEJAECHHBIX NMOKA3aTeJed M _ajpeca CTpaHHILI B ceTH MHTepHET, HA
KOTOPO# pa3MellieHa Oyxrajarepckas (buHaHCcOBasA) 0TUYETHOCTh IMHUTEHTA, HA OCHOBE KOTOPOM
ObLIM_PacCYMTAHBLI NPHBEAEHHBIE NMoka3aTean. IIpuBoauTCS aHAJIH3 ABH:KEHHS KJIIOYEBBIX
noKa3areie JeATeJbHOCTH YJMUTEHTAa M Mepax (JIeHCTBUAX), MPEeINPUHIMAEMbIX JMUTEHTOM
(KoTOpbIe IJIAHUPYET MNPEINPUHATH SMHUTEHT B OVAVIIEM), JJS HMX VJIVYIIEHHS H (MJIH)
COKpaleHus (paKTOPOB, HEraTHBHO BJMSIOIINX HA TAKHE NOKA3aTe M.

ByxranTepCKaa (q)HHaHCOBaH) OTYCTHOCTb, Ha OCHOBAaHUU KOTOpOfI PaCCUUTBHIBAIOTCA KIIFOUCBLIC IIOKA3aTCIin

JIesITENbHOCTH DMUTEHTA, pa3MelleHa Ha cTpaHuax B cetd MHTepHeT mo agpecam: https://migcredit.ru/; http://www.e-
disclosure.ru/portal/company.aspx ?id=34679.

2.2.1 Iloka3arens pearabenpHocT Kammraia (ROE)

Yucras npudbLIb = cTpoka 61 gopmer 843

ROE = Yucras npudbuis/Cpennee 3Hauenne Utoro Kanurana (crpoka 30 ¢opmnbr 842)

HaunmeHnoBanue 2020 rox 2021 rox 2022 rox
UYucras npuObLIH 337578 447 127 277 020
ROE (Return on Equity) 25,4% 30,0% 15,7%

Ha cuuoscenue npubviiu u ROE 6 2022 2. nosmusano 6 3HAUUMENbHOU CMeNneHu CHUMNCeHUe NPOYEHMHO20 00X00d.
Ilpoyenmupiii 00x00 CHUBUICA 6 CA3U C BDEMEHHBIM CHUJICEHUEM 8bl0AY, 00YCLOBNIEHHBIM 8PEMEHHBIM YICECTNOYEHUEM
Kpeoumuou norumuxu uz-3a nayania CBO. Taxoice enusnue oxazanu cCHusiceHue 00x0008 0m 00NOIHUMENbHbIX NPOOYKIOE
(CHUDICEHUE NPOHUKHOBEHUS U3-30 YHCECMOYEHUS Pe2yIUPOBanUsl) U POCH KARUMAIU3AYUYU KOMAAHUU.

2.2.2 IIpocpoyeHHas 3aJ0KEHHOCTb CpokoM 0Ooisiee 90 nHer B kpemutHOM moprdene (NPL
90/KpeautHblii moprdeis)

HaumMmeHnoBaHue nokasaresis 2020 rox 2021 rox 2022 rox
NPL 90 (Non-performing Loans 90) 6919 256 5943 321 5411 245
KpenutHeiii  moprdens  (moprdens

MHKPO3aliMOB C y4€TOM HAaYMCIICHHBIX 9551 132 9 359 201 7984 876
IIPOIICHTOB)

NPL90 / Kpenuthsiii nmoprdens 72,4% 63,5% 67,8%

2.2.3 Yucras opoueHTHag Mapxka (NIM)

IIpouenTHbIe 10X0abI = cTpoKa 1 ¢opmbl 843
IIpoueHTHBIE pacxoabl = cTPoKa 2 (popmbl 843

NIM = (IIpouenTHbIe 10X0AbI — [IponeHTHBIE pacxoabl)/UYncThiii mopTdenab NPOLEHTHHIX AKTHBOB

HanmeHnoBaHue moka3areist 2020 rox 2021 rox 2022 rox
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IIpouenTHsiii qoxon (Interest Income) 5311454 7183013 5521301
IIpouenTtHbIe pacxosl (Interest 272 274 259 069 311117
Expense)

IIpoueHTHbIE aKTUBBI (oOwmmit

KpeAMTHLI noprdens ¢ yuerom 2083 155 2802 778 2265 083
HAYMCIICHHBIX MPOLEHTOB 32 BHIUETOM

pe3epBoB)

NIM (Net Interest Margin) 214,0% 283,4% 205,6%

2.2.4 Kosdbduument nocrarounoctu kanurana (CR)

CR = urtoro Kanurana (crpoxa 30 ¢popmbi 842)/utoro AkTuBoB (cTpoka 15 dopmbi 842)

HanMgﬂonaﬂne nokasareys (ThIC. 2020 rox 2021 rox 2022 rox
pyo.eii)

AKTHBBI 3419518 4236 021 3 840 745
Kanuran 1324 576 1651703 1878723
CR (Capital Ratio) 38,7% 39,0% 48,9%

2.2.5 Nuble METPUKH, KOTOPEIE DOMUTEHT cunTaeT Jurst ceds kinrodeBeIiMU (CoR, CIR)

Pe3eps noa odecuenenue = crpoka 4 gpopmbl 843 + crpoka 10 popmbr 843

Onepaunonnsbie pacxoabl = crpoka 13 ¢opmbl 843 + crpoka 16 popmbr 843

COR = Pe3eps non odecuenenue / Boipyuka

CIR = OnepanuoHnsie pacxoasl / Beipyuka

Hal/IMEHOBaHl/le nokaszareysi (ThIC. 2020 rox 2021 rox 2022 ron
pyo.ieii)

Peseps mon obecuenenne ¢ yaerom 3417333 4579 046 3149 636
reccuit

CoR (Cost of Risk) 60,6% 58,9% 53,5%
OmnepanroHHbIe PacXo/bl 1504 780 2378914 2 063 851
CIR (Cost to Income Ratio) 26,7% 30,6% 35,1%

Chuocenue COR 6 2022 200y na 5,3 n.n. no cpaguenuto ¢ 2021 2. c843aHO ¢ 8PEMEHHBIM YHCECMOYEHUEM KPEOUMHOTU
ROAUMUKU DMUMEHMA HA (POHE NOBBIUEHHBIX PUCKOS U3-30 BbICOKO20 YPOBHS HEONPEOeIEHHOCU 8 Nepable MeCAYbl NOCe
nauana CBO..

K gaxmopam, xomopvie mocym nezamusHo NOGIUAMb HA O0EAMENbHOCMb KOMUAHUU, MOJICHO OMHecmu yXyouleHue
nIAmMedNcecnocoOHOCmu 3aeMUWUKO8 U3-3d YXYOUeHUs IKOHOMUYECKOU CUMYayul, yMeHbuleHue npoYyeHmHblX CIagox no
3auMam u3-3a pocma KOHKYPEHYUU, a Maxdice 603MOJICHblE 3aKOHOOAMENbHble UHUYUAMUBYL, O02PAHUYUBAIOWUE
0esAmenbHOCMb  MUKPOQPUHAHCOBLIX KOMWanull. B omeem Ha 603modcHOe HezamueHoe 6030elicmeue KOMNAHUA
02PAHUYUMCS KPEOUMOBAHUEM HAULYHWUX KAMe2OpUUl 3aeMWUKos U Hanpagum 60buie YCUIUL HA ONMUMUZAYUIO
busnec-npoyeccos. Kax nokasan onvim, 6 mom 4ucie HOJIYYeHHbI 60 6peMA NAHOeMUU KOPOHAGUPYCA U 8 NePUOO noce
Havara CBO, xomnanus modcem onepamueHo NnoOCMpaueamvcCs noO USMEHEHUs SKOHOMUYECKOU KOHBLIOHKMYPbl U
pecyamopHoll cpeobl.

2.3 CTpPYKTYPA AKTHUBOB, 00513aTEJLCTB, COOCTBEHHOI0 KANMTAJIA IMUTEHTA B IMHAMMUKE 32
nmocJjaeanue 3 roaa.

2.3.1. CTpyKTYpa aKTHUBOB

HaumenoBanue mnoka3zareasi (ThbIC.

pyGteii) 2020 rox

2021 rox 2022 rox

BHe0o6opoTHBIE AKTUBBI
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HemarepuanbHble akTHUBEI, THIC. PYO. 218 73 -

OCHOBHBIE CPENICTBA, THIC. PYO. 22 265 50904 37729

DUHAHCOBBIC BIIOKEHUS, THIC. pyO. 10 000 10 000 330 000

TpebGoBaHus MO TEKylIeMy HAaJOTy Ha 132 525 11 936 14 308

IPUOBLITH

I());gomeﬂm,le HAJIOTOBBIC AKTUBHI, THIC. 278 861 317 838 238 384

UuTOoro 443 869 390 751 620 421

O00poTHBIE AKTUBBI

3amacsl, THIC. pyO. 5 5 5

Jleburopckasi 3a/J0JDKEHHOCTB,  THIC. 23 084 23373 51119

pyo.

DUHAHCOBBIC BIIOJKEHUS (3a

HUCKITIOUEHHEM JIEHEXKHBIX 2615025 3458274 2 869 764

9KBHBAJICHTOB), THIC. PYO.

JleHexXHBIE CpeNcTBa W JICHE)KHBIC 311272 344 300 288 814

9KBUBAJICHTHI, THIC. pyO.

IIpourie 060POTHBIC aKTUBBI, THIC. PYO. 26 263 18 818 10 622

UTOoro 2975 649 3845270 3220 324

HUTOTI'O AKTUBBI 3419518 4236 021 3 840 745
2.3.2. CtpyKTypa 00s3aTEIbCTB

HaumeHoBaHue nmokasarejs 2020 rox 2021 rox 2022 roa

JoJrocpoynble 00513aTeIbCTBA

3aeMHBIC CpeCTBa, THIC. PYO. 262 831 876 520 603 009

OTnoXCHHEIE HAJIOTOBEIE ) ) )

0053aTeNBCTBA, THIC. PYO.

UTOIro 262 831 876 520 603 009

KparkocpouHble 00s13aTe1bCTBA

3aemMHbBIE CPEICTBA, THIC. PYO. 1445613 1157553 921 506

g}?gnmopcxaﬂ 3aJI0JDKEHHOCTB, TBIC. 386 498 550 173 437 507

OtueHOYHBIE 0053aTENbCTBA, THIC. PYO. - - -

OO0s13aTeIBCTBO 10 TEKYIIEMY HAJIOTY ) 7 i

Ha NPHOBLIL

HUTOTO 1832111 1707 798 1359013

HUTOI'O OBSIBATEJIbBCTBA 2094 942 2584 318 1962 022
2.3.3. CTpykTypa cOOCTBEHHOTO KanuTaa

HaumeHnoBaHue nokasareis 2020 rox 2021 rox 2022 rox

Kanuran n pesepBbl

Y cTaBHBINA KalmUTal, THIC. pYO. 1235 301 1235 301 1235 301

pHyeé)acnpe,ueneHHaﬂ pUObLIb,  THIC. 89 275 416 402 643 422

nTOoro 1324 576 1651703 1878723

2.4 KpenuTHag ucTopusi SMUTEHTA 32 OCJdeHue 3 rojaa.

er}lHTHaH HUCTOPUA DMUTEHTA T10 ﬂeﬁCTByIOHIPIM B T€YEHHE 3-X TMOCTICTHNUX 3aBECPIICHHBIX OTYETHBIX JIET KPCAUTHBIM

JA0TOBOpaM 1 (I/IJ'II/I) JA0TO0BOpaM 3aﬁMa, KOTOPbIC DMUTCHT CHUTACT AJId cebs CYHIIECTBCHHbIMMU:
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1. Bua v naeHTH(UKANOHHBIC MPU3HAKH 00513aTeJIbCTBA

BupskeBble o0sMranyy 10KyMEeHTapHbIe IPOLICHTHBIE HEKOHBEPTHPYEMBIE Ha TPEIbSIBUTENS C 003aTeIbHBIM
HeHTpann30BaHHEIM XpareHneM cepur bO-01MC (unentudukammonssiit Homep 4B01-01-00340-R-001P ot 14.06.2019
r.). maTa Hadana pasmemieHus -24.06.2019; nara okonuanus pasmemerus — 26.06.2019 r.

YciaoBus 0053aTeIbCTBA U CBEJAEHHS 0 €r0 HCIOJTHEHUH

HanmeHoBaHHe W MeCTO HAXOKIECHHS WA
damuinsg, uMs, or4ecTBO (ecjaH HMeeTcs)
KpeauTopa (3aiiMoaaBua)

BI/Ip)KeBI)Ie O6J'II/IFaI_II/II/I Ppa3MEIICHbI u o6pa1ua}oTc>1

HCOIPaHUYCHHOI'O Kpyra JIMI]

cpenu

CyMMa OCHOBHOIO /J0JIIa Ha  MOMEHT
BO3HUKHOBEHHUS 00513aTeIbCTBA, pydaeii

446 772 trIC. pYO.

CyMMa OCHOBHOTO 10/Ira Ha JaTy OKOHYaHMsI
MOCJIe/IHEero 3aBepLIeHHOT0 O0TYeTHOT O
NMepuoa 10 AAThl YTBEP:KICHHS MPOCHEKTa
LIeHHBIX Oymar, py0Jieii/HHOCTP. BAJIIOTA

Cpox kpeaura (3aiima), mec.

3 roga (cpok noramienus 19 utons 2022 r.)

Cpennmii pasmep MNpPOUEHTOB MO KPEAUTY
(3aiimy), % rogoBbIX

16 % rogoBbIX

KoanuecTBo
nepuoa0B

NPOLEHTHBIX (KYIIOHHBIX)

36 KyNOHHBIX [IEPUOOB

Hanunyue npocpoyek Npu BbINJaTe NPOLEHTOB
1o KpeauTy (3aiimy), a B ciiyyae uX HAJTUYMS -
o0lee YHUCJI0 YKA3aHHBIX NPOCPOYEK H HX
pa3Mep B THIX

DaxThl IPOCPOUKH OTCYTCTBYIOT

IinanoBeIii cpok (mara) moraurenus kpenura |19.06.2022

(3aiima)

®daxkTuvecknidi cpok  (mara) moramenus |19.06.2022

KpeauTa (3aiima)

Hubie CBeIeHUsI 00 obs3aTeabcrBe, | [1o OMpikeBBIM 00THTANNSAM IPEAYCMOTPEHO YaCTHYHOE TOCPOIHOE

yKa3bIBaeMble IMHUTEHTOM MO COOCTBEHHOMY
YCMOTpPEHHUIO

IOoTranIeHue HOMUHAIbHOMN CTOMMOCTH, HAYHHAsA C 7 (CC,I[LMOFO)
KYIOHHOT'O Iepuoaa.

2. Bua u upenTHGUKATUOHHbIE IPU3HAKHU 0053aTebCTBA

obsuramuu 0e310KyMEHTapHbIC MPOIICHTHBIC HEKOHBEPTUPYEMBIC C IICHTPATU30BAHHBIM yueTOM mpas cepuu 01
(mnentudukannonubii Homep 4-01-00340-R ot 27.05.2021 r.). nata Hayayia u okoH4YaHusl pasmemneHus -12.07.2021;

YcaoBusa 0083aTeJIbCTBA ¥ CBEAEHHS 0 €0 MCIOJTHEHUH

HaunmeHoBaHMe W MeCTO HAXOXKIEHUS WJIU
pamunus, uMs, oT4YeCTBO (€CJIM HMeEeTCs)
KpeauTopa (3aiiMoaaBia)

KopmnopaTtusHeie obJmranmmn,
KBaJTH(HUINPOBAHHBIX HHBECTOPOB

npeaHa3Ha4YCHHBIC JIIsL

CyMMa  OCHOBHOIO [0Jra Ha  MOMEHT
BO3HMKHOBEHHS 00513aTeJILCTBA, pyo0Jieii

800 000 ThIC. pYyO.

CyMMa OCHOBHOIO /0JITa HA 1aTy OKOHYAHMS
TOCJIEIHEr0 3aBepPLICHHOr0 OTYETHOIO
NMepHoia 10 AAThl YTBEP:KICHHS MPOCIHEKTa
LeHHBIX Oymar, py0Jieii/HHOCTP. BAJIIOTA

603 009 TsIC. pYO.

Cpok kpeaura (3aiima), mec.

3 rona (cpok noramrenus 19 urons 2022 r.)

Cpeanuii pa3mep NpPOUEHTOB IO KpeauTy
(3aiimy), % rogoBbIX

12,25 % romoBBIX

KoanuecTBo
NnepuoaoB

NPOLEHTHBIX (KYNOHHBIX)

36 KyNOHHBIX IEPHOOB

Hanuyue npocpoyek Npu BbIIJIATE NPOLIEHTOB
1o KpeauTy (3aiiMy), a B ciiy4yae UX HAJIUYHUA -

@DaKThl IPOCPOUKH OTCYTCTBYIOT
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o0lIee YHMCI0 YKA3aHHBIX NMPOCPOYEK M HMX
pa3mep B THSAX

InanoBeIii cpok (maTa) morameHusi Kpeauta |26.06.2024
(3aiima)

®akruyeckuii  cpok (mara) mnoramenus | Tekymme 00g3aTenbCTBA
KpeauTa (3aiima)

Hneble CBeJeHUS 00 0053aTENbCTBE, | [0 00MHranusm mpeaycMoTpeHo YaCTUYHOE TIOCPOYHOE MOTallIeHUE
yKa3bIBaeMble 3MHTEHTOM MO0 COOCTBEHHOMY | HOMHHAIIBHOIM CTOMMOCTH, HauMHas ¢ 12 (ABEHa IaToro) KynmoHHOTO
YCMOTPEHHUI0 nepuosa.

2.5 OcHOBHBIE KPeINTOPhI M JIeOUTOPhI DMUTEHTA HA NMOCJIEIHIO OTUYETHYIO JIaTYy.

OcHOBHBbIE KPeAUTOPbHI*:

N HaumeHoBaHHe OpraHu3aluu KpeauTopa CymMma 3ago/keHHocTH Ha 31.12.2022

(py6.)

OcHOBHbBIE 1e0MTOPBI*:

CymmMma 3ag0/keHHocTH Ha 31.12.2022
N HaunMeHoBaHMe OpraHu3aluu 1e0uTOpa (py6.)
1 | ITAO TKb FAHK 11534 027
2 | @umman Henrpanpabiii [IAO BAHKA "®K OTKPBITHUE" 7789 834
3 | Jugrug OO0 5520 351
4 | Kusu bank AO (QIWI) 3696 424

* CymMma 3an0/xeHHOCTH 60s1ee 10% ot o01ero o0beMa, KOHTpareHThl ¢ cymMmoii MeHee 10% He npuBoasATcs

2.6 OnucaHue OTPACIM WJIH CerMEHTA, B KOTOPBIX JMHUTEHT OCYIIECTBJISIET CBOI0 OCHOBHYIO
OIICPAINMOHHYIO A1€ATECJIbHOCTD.

OcHoOBHbBIE TE€HAEHIMH PETYJATOPHOTO pa3BuTUs 0TPpAC/IN IKOHOMHUKH, B KOTOpOﬁ IMHUTEHT

OCyIIECTBJIACT OCHOBHYIO 1€ATCJIbHOCTD

PrHOK MuKpOGhHHAHCHpOBaHMS cymiecTByeT B Poccutickoit @enepannu 6oee 14 net. OgHAKO €T0 peryIupoBaHie
CTaJI0 BO3MOXXHBIM TOJbKO ¢ stHBaps 2011 ronma mocie BCTymieHUs B cuily cnenuanbHoro ®enepanbHOro 3akoHa o
MUKpo¢puHaHCOBOH aestensHOCTH Nel51-03 ot 2 wmroms 2010 roma «O MUKpODWHAHCOBOH MHEATENHHOCTH U
MHUKpPO(MHAHCOBBIX opraHu3anusx». B xonne 2013 roga GyHKIUM 1O PEryJIMPOBAHUIO M HAJ30pY 32 JESTEIbHOCTHIO
M®O 6511 nepenansl banky Poccun.

21.12.2013 roma B pa3BUTHE CHCTEMBI PETyIHPOBAHHUA NOTPEOHTEIHCKOTO KpenuToBaHus B PO mpuHMMaercs
OenepanbHplii 3ak0H N 353-®3 «O morpeOuTENnsCKOM KpeauTe (3aiiMe)», KOTOPBIH OMpPEAeNis HMPUHITUIIEI
MPEJOCTaBICHUS MOTPEOUTENbCKUX KPEIUTOB M 3aliMOB (HM3MYECKHUM JHIAM M OINPEAEIHUI OCHOBHBIE YCIOBHUS
MOTPEOUTETHCKOTO KpeTUTOBaHUs B PO.

B ampene 2014 roma Ykazanuem banka Poccum Ne 3240-V «O TabiauyHOH (opMe MHIUBUIYATBHBIX YCIOBHHA
JIOTOBOpA MOTPEOUTEIHCKOro KpenuTa (3aiiMa)» yTBepskaeHa TabiaudHas (opMa MHIUBHIYAITbHBIX YCIOBHH JOrOBOpa
3aiiMa. TakuM o00pa3oM, [OTOBOp 3aiiMa CTal €IMHOOOPa3HBIM [UIi BCEX KPEJUTOPOB, IPEIOCTABISIONINX
MOTPEOUTENBCKUE KPEIUTHI/3aiMBI, YTO YIIPOCTHIIO KOHTPOJIb 33 €0 YCIOBHSAMH.

B nexa6pe 2014 roga bankom Poccun yreepxneno [Tonoxenne 445-I1 «O tpebosanusx k [IpaBuiam BHyTpeHHETO
KOHTPOJISI HEKPEIUTHBIX (DMHAHCOBBIX OPraHU3alMil B IEJISIX IPOTHBOACHCTBUS Jieranu3annd (OTMBIBAHHIO) JIOXO/OB,
MOJYYEeHHBIX TPECTYIHBIM IyTeM, M (PMHAHCHPOBAHUIO TEPPOPHU3Ma» B COOTBETCTBHU C KOTOpHIM Bce M®PO cramm
00s13aHBI pa3paboTaTh, YTBEPAUTH U IPUMEHSTH IIPaBUIa BHYTPEHHET0 KOHTpoursa. Kpome Toro, Bemuio Yka3anue banka
Poccum ot 05.12.2014 N 3470-Y «O kBanupUKaIMOHHBIX TPEOOBAHHMAX K CIHEIUAIBHBIM JOHDKHOCTHBIM JTHIAM,
OTBETCTBEHHBIM 32 PEaI3alHIo MMPABHII BHYTPEHHETO KOHTPOJIS B IENAX MPOTHBOACHCTBHSA JIETAIN3AIUH (OTMBIBAHHUIO)
JIOXOJIOB, TIONYYEHHBIX IIPECTYIHBIM IIyTeM, W (HHAHCHPOBAHWIO TEPpOpH3Ma B HEKPEAWTHBIX (DHHAHCOBBIX
opraHmzanuix». TakuM oOpa3oMm, yKecTOUMIHCh TpeOoBaHuss K M®PO o0 coOMofeHHN «aHTHOTMBIBOYHOIO)
3aKOHOJATEIbCTBA.

C xonna 2014 rona banka Poccun ycunuin KoHTpoiib 3a akmoHepamu (yupenurenimu) M®PO, nznas Ykazanue Ne
3510-Y «O mopsinke M CpOKax HarpaBiIeHHs yBEAOMIICHHUS JIMIIOM, MOJYYMBIINM MpaBo pacropspkeHus 10 u Gosee
MPOLIEHTAMH T'0JIOCOB, IPUXOSIIUXCS Ha TOJOCYIONIHME aKIUU (J0JI1), COCTABJIAIONINE YCTaBHBIN KalluTal HEKPEAUTHOMN
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(hMHAHCOBOM OpraHM3alMM, a Takxe mopsjake 3amnpoca bankom Poccun mHboOpManuu o aunax, KOTOpble MPSIMO HIIN
KOCBEHHO MMEIOT IpaBo pacnopspkenus 10 u 6osiee MpoiieHTaMu rojI0coB, NPUXOSIIMXCS HA TOJIOCYIOLINE aKIUH (J10IIH),
COCTAaBJIAIOLINE YCTABHBII KalluTal HEKPeIUTHON (pUHAHCOBOM OpraHU3aIm.

B 2015 roay nponomxunack TEHACHLXS 10 MOBBIIIEHUIO IPO3PAYHOCTH AesTenbHOCTH M®PO, KoTOpas B IEI0M
IprBeNa K MOBBIIEHUIO AoBepus K MPO co CTOPOHBI HaceleHUs U yIydIICHHIO pelyTaluu Bcel oTpacnu 3ajgada 1o
MOBBIIIEHUIO MPO3PAYHOCTH JOCTUranach y>KECTOUEHHEM 3aKOHOJATENIbHOTO PETYIHPOBAHUS OTPACId MU YCHICHHEM
Hamsopa 32 MDO co croponsr banka Poccun. B 2015 romy mpussatsr, a B 2016 rogy BCTYmWIN B CIITy U3MEHCHHS B
OenepanpHblii 3akoH Ne 151-03 «O MuKpopHHAHCOBOH EATETHHOCTH M MUKPO(QHHAHCOBBIX OPTaHU3AIIIX», KOTOPHIE
YBEJMYIIN PEICNBbHBIN pa3Mep MUKpo3aiiMa s ropuamdeckux i 1 UIT ¢ 1 mima py6. 10 3 mutH pyo.;

C magama 2017 roma ¢ Ienmbpi0 PacyMCTKH MHUKPO(HUHAHCOBOTO CEKTOpa OT HEJOOPOCOBECTHHIX YYAaCTHHKOB,
obecrieueHns MPO3PaYHOCTH PhIHKA MUKPO3aiiMOB 1 HEOOXOANMOTO CIPOCca Ha yCIIyTH MUKPO(GHHAHCOBBIX OPTaHU3ANH
Cpe/v HaceJICHUs Hapsay C TPaJUIMOHHBIMUA OAaHKOBCKHUMU NPOAYKTaMU OBbUI IPUHAT Psij Mep:

*  MHKPO(HHAHCOBBIM OpPraHM3aIMAM OBUIO IPEANNCAHO B O00A3aTEIHHOM MOPSAKE BCTYNHTh B OJHY U3
CaMOpPETYIHPYEMBIX OpTaHU3ALHIH;

* B IEIAX NPONOPIHOHATEHOTO PETryIHpOBaHMS depe3 AndPepeHINaiio BHyTPH MUKPO(GUHAHCOBOTO CEKTOpa
6b11n BBeZieHB! ABa Buga M®PO: MukpodHHAHCOBBIE KOMIIAHUN - KPYIHBIE, 1 MHKPOKPEIUTHBIC KOMITAHUH —
MEJIKHE;

*  BBEJCHHI MUHMMAIbHbIE TPEOOBAHNA K KaNTAITy MUKPO(GHHAHCOBBIX KOMIaHui — 70 MiH pyo0.;

*  YBEIMYEHO KOJIMIECTBO HOPMATHUBOB, KOTOPBIE IOJKHBI BBIIOJIHATE MHKPO(HHAHCOBBIE KOMITAHHY;

*  3aKpeIlieH TOpSAAOK JIMKBUAAMKM MHUKPO(QHUHAHCOBOW KOMIIaHMM 10 WHUNMatuBe banka Poccun
(mpuHYyAUTENbHAS TUKBAIAIINS).

Bmecte ¢ TeM MHKpO(MHAHCOBBIE KOMIIAaHWHM IIOJYYHJIM IIPaBO NPHUBICKATh WHBECTHIMHM OT (PU3MYECKUX JHUI H
pa3menaTh OOIUraluH.

TenaeHnMs Ha MOBBIIIEHUE IPO3paYHOCTH AesTeapHOCTH M®PO BhIpazunack Takke B YCUJICHUN HAJA30PHBIX MTOJTHOMOYNH
Bbanka Poccun u B yxecrouenun perynuposanus. B 2017 rogy I1b P® ycranoBun HoBble TpeOoBaHuUs K YOPMHUPOBAHUIO
pe3epBoB M®PO Ha BO3MOXKHBIE ITOTEPH 110 3aiiMaM, KOTOpBIE TOJKHBI ObLIH OBITH chopMupoBaHbl 10 KoHia 2017 roxa.
Taxoke ObUIH CKOppPEKTUPOBaHbI mosiHOMouus [Ib P® , B yacTu ycTaHOBIEHHS 9KOHOMHUECKUX HOpMATHBOB it MDO u
3ampeTa Ha MPUBJICYCHHUE AEHEKHBIX CPE/ICTB.

B konte utons 2017 r. bBankom Poccun ObuT yTBepKIE€H CTaHAAPT, KOTOPHIA BBEI OTPAaHUYCHHS Ha KOJIWYECTBO 3aMOB,
BBITAaHHBIX ogHOM M®PO omHOMY KineHTy B rof (¢ ssHBaps 2019 r. — mo 9 3aiimMoB Ha cpok mo 30 mgHEH; B mepexoIHBIN
nepuon ¢ urolst 2017 r. — He 6onee 10, kpome POS-MHUKPO3aiiMOB 1 MTPOYHX 3aIMOB C HEBHICOKUMH CYMMaMH{ U HI3KUM
CTaBKaMH), ¥ KOJIMIECTBO MPOJIOHTALNH (He OoJee 5 1 7 ¢ aHaJIOTMYHBIX JaT).

OmncanHast peopMa HOPMATHBHOTO peryiaupoBaHus AesrensHocTn M®PO mpuBena K CymIECTBEHHOMY COKPAIIEHHIO
konmdectBa M®PO 1 yxoay ¢ pelHKa HeIOOPOCOBECTHBIX UTPOKOB!

* B 2020 rogy Temmbl COKpAaLIEHHs YBEIUYMIUCH MO cpaBHeHUIO ¢ 2019 r., xomuuectBo MPO B peectpe
COKpaTuioch Ha 389 KoMMaHui;

* B 2021 roay TemMnbl COKpalleHUs] CHU3WINCH, KoindecTBO MO B peecTtpe cokparmiock Ha 118 xomnanuii;

* B 2022 rogy Teminbl COKpalleHUs] CHU3WINCH, KoindecTBO M®PO B peecTpe cokparuioch Ha 105 xkommnaHuit;

CornacHo 0030py KIIFOUEBBIX MOKa3aTeNnei MUKpOPUHAHCOBBIX HHCTUTYTOB 3a 2022, o coctosiHuio Ha 31 nekabps 2022
rojia KOJIMYEeCTBO YYACTHUKOB rocyaapcTBeHHOro peectpa M®PO cocrasisiet 1162 opranuzanuii.
C 28.01.2018% BcTymmwiiu B CUJly HOBBIE TPEOOBaHHS K JIEJIOBOM PenyTaluy U (UHAHCOBOMY TOJIOKEHHUIO YUPEIHUTENE,
OpraHoB ympaBieHHS M AODKHOCTHHIX juil M®K. YcraHoBieHo, uro Ha3HaueHue (M30paHWe) JMIA HAa JOJDKHOCTD
€MHOJIMYHOTO UCIOJHUTEIHHOTO OpTraHa, ero 3aMeCTUTENS, YWiIeHA KOJUIETHAIbHOTO UCTIOMTHUTEIHHOTO OpraHa, TTIaBHOTO
Oyxranrepa, 3amectuTens TIiaBHoro Oyxranrepa MO®K, pykoBomurens, rinaBHoro Oyxranrepa ¢umuamra M®OK
JIOIyCKaeTCs ¢ IpeBapuTesbHoro cortacus banka Poccun. Taroke BBoAATCS TpeOOBaHUS K YUPEAUTEISIM (YIaCTHUKAM)
M®K u npeagycMaTpuBaOTCst 0COOCHHOCTH COBEPIISHHS C/IENIOK € aKIUSAMH (JI0IIMHU) MUKPO(QHUHAHCOBONH KOMITAHHH.
VkecToueHHe peryjJupoBaHusl pblHKa W YCWIEHHE HaJ30pa peryistopa Ha nporsbkeHun 2015-2019 rr. mpusenu k
CJIC/TYIOLITM OCHOBHBIM IIOCJIICTBHSAM JUIS PIHKAa MUKPO(HUHAHCUPOBAHUS:

*  OYMIIEHHUIO PHIHKA OT UTPOKOB, HECOOTBETCTBYIONIMX BBEACHHBIM 3aKOHOAATEIBHBIM TPEOOBAHUSIM;

*  VIyYIICHHIO pemyTalmuu Bced orpaciu, B cBs3H ¢ 4eM M®PO NOCTENeHHO COCTaBHIM aNbTEPHATHBY

KJIaCCHYECKUM OaHKaM B CETMEHTE NOTPEONTEIHCKOTO KPETUTOBAHMS,;

*  YIy4IIeHHIO KayecTBa akTuBoB MDO.
B 2020 rony coBepiieHcTBOBaHHE peryiupoBanus aesresnbHoctn MPO nponomkmiiocs. Hanbosee BaxHble HI3MEHEHUS
B 3aKOHOJATENILCTBE CBs3aHbl co cHikeHueM ¢ 01.01.2020 MakcumanbHO JOMYCTUMON CyMMBI MEpPEIUIaThl IO 3aiiMaM.
3TO0 HOBOBBEJICHHE — IIPOJIOJDKEHNE PaHee IPHHATHIX OIPaHUUCHNH, @ UMEHHO, OO pa3Mep HAYNCIISIEMBIX IPOLICHTOB
W HEYCTOEK MO MOTPEOMTEIbCKHM KpeauTaM M 3aiiMaM CpPOKOM 0 OIHOTO ToJa HEe MOXET MPEeBhIAaTh HX
NepBOHAYANILHYIO cymMmMy Oosee ueM B 1,5 paza. Taxoke ¢ 01.01.2020 kmueHTh! MUKPO(GHUHAHCOBBIX OPTaHU3AIMA MOTYT
pemaTh CIophl ¢ KPEAUTOPaMH C TIOMOIIBI0 GHHAHCOBOTO oMOyacMeHa. OOpaTUThCA K HEMY OTPEOHUTENN MOTYT, €CIIn
ux goir nepex M®O me mpesbimaer 500 TeIC. pyOnei. Pemenns (GHUHAHCOBOTO YIOJTHOMOUYEHHOTO OOS3aTENbHBI IS
UCIIOJHEHHSI MUKPO(UHAHCOBBIMHU OpraHU3aI[HSIMH.

2 OenepanbHblil 3aK0oH 0T 29.07.2017 Ne 281-03 «O BHeceHUH U3MEHEHUIT B OTIEIbHBIC 3aKOHOAATENbHbIE akThl Poccuiickoit deaeparuu B yactu
COBEPLICHCTBOBAHMUS 003aTENIbHBIX TPEOOBAHUH K yUPEAUTEISIM (YIaCTHHKAM), OpraHaM YIIPaBJICHNs H JOJDKHOCTHBIM JIMIaM (DHHAHCOBBIX
OpraHu3aIHi».
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CBou perynsTopHble M Hajg3opHele ¢yHKIMH banka Poccum ocymiecTBisieT Takke 4Yepe3 CaMOperylupyeMble
opranuzanuy B cepe punancosoro priaka (CPO). Yuactue B ognoit n3 CPO, Bkirouennsix B peectp LB PD, muis mro6oit
M®O siBnsiercst 00513aTENBEHBIM.

CPO HII «MwuP», uneHoM KoTOpo# siBisieTcss DMHUTEHT, pa3paboTai, a bank Poccun ytBepami cienyromue 0a3oBble
CTaH/IapThl, 00s13aTeIbHBIE U BCEX MUKPO(QHHAHCOBBIX OpraHU3aLunii:

1. «ba3oBbIif cTaHAApT MO YIPaBICHUIO PUCKAMH MHUKpO(HUHAHCOBBIX opraHm3anmit» ot 27.07.2017. Cranmapt
YCTaHaBIMBACT IIEPEUCHb PHCKOB, C KOTOPBIMH MOTYT CTOJNKHYTHCS YYaCTHHKM MHKPO(MHHAHCOBOTO pPBIHKA U
ycranaBiuBaeT At MOO TpeboBaHUS K OpTaHU3ALUH CHCTEMBI YIIPABICHHS PUCKAMU.

2. «ba30BbIi CTaHAAPT 3aLIUTHI IPaB U HHTEPECOB (PU3NIECKUX U IOPUANIECKUX JIUII — MOTydaTeIed (MHAHCOBBIX
YCIYT, OKa3bIBAEMBIX WICHAMH CaMOpPETYJHPYEMBIX OpraHu3anuii B cdepe (PMHAHCOBOrO pPBHIHKA, OOBEAMHSIONINX
MHUKpO(MHAHCOBBIE opraHmzauum» or 22.06.2017. CraHgapr ycTaHaBIMBaeT, B pa3BUTHE (elepabHOTO
3aKOHOJATEIbCTBA, MpaBWiIa, KOTOPBIMH MHUKPO(QHHAHCOBBIE OpPraHM3alUK JOJDKHBI PYKOBOACTBOBATHCS HPHU
B3aUMO/ICHCTBUH C MTOTPEOUTEINSIMH UX YCIIYT.

3. «ba3oBblii cTaHAAPT COBEPIIECHHST MUKPO (PMHAHCOBBIMU OPraHU3alMsIMH Olepanyii Ha (PUHAHCOBOM PBIHKE» OT
27.04.2018, B KOTOPOM YCTaHOBJIEHBI YCJIOBHS, MOPSIOK U OCHOBHBIE NMPUHIUIBI COBEPIICHUs OMNEpaluil Mo BblAade
MHKpO3aiiMOB H TipuBJiieueHHI0 M®PO aeHEKHBIX CPeACTB (HH3UMIECKUX JIUII.

C yderom mepenadn GpyHKIIFOHANIA IO KOHTPOITHO 3a AesrenbHocTeio MOO bank Poccnn ycraHaBimMBaeT MOBBHIIICHHBIC
TpeboBanus k nesrenbHocTr CPO B nemsix HegormymeHns GopMaabHOTO Hoaxoa npu ocymecTtsieHnr CPO KOHTpoNbHO-
HA/I30PHBIX (QYHKITHI.

OcHOBHbIE TCHACHIUHU PAa3BUTHUHA CEKTOpPaA MHKpO(l)I/IHaHCI/IPOBaHI/IH
1. Bricokue Temmbl pupocrta kpenutHoro noptdernst MPO.
[TockonbKy PHIHOK MOKHMHYJIN MPEHMYIIECTBEHHO CIa0ble HTPOKH, COKPAIIEHHE YHCIa KOMITAaHHH, BHECEHHBIX B PEECTp
M®O, He oka3ao BIUSHUSA HA Pa3BUTHE CETMEHTA B IIETIOM.
TeMmnbl mpupocTa MOPTQENST OCTAINCH Ha BHICOKOM YpoBHE. Tak, mopT¢elbHble aKTHBBI (COBOKYIHBINH MOpPTQEIH
MHKpO3aiiMOB 0e3 yuéTa Ha4MCIEHHbIX MPOLEHTOB U pe3epBoB) M®PO Breipocu:

* 3a 2020 rox Ha 18%;

* 322021 rox Ha 32%.

* 3a2022rogHa 11%
CormacHo O030py KITFOUEBBIX TOKa3zaTellell MUKPOPUHAHCOBBIX HHCTUTYTOB LB P® 3a 2022, coBOKymHEI mOpTdhers
MHKpO3aliMOB 0e3 ydéTa HAa4YHCICHHBIX HpOoueHTOB U pe3epBoB M®O mo cocrosHmio Ha 31 mekabps 2022 ronma

cocraBisieT 364 Mipa. pyo., U3 KOTOpsIX 291 Mips py6. ObUTH IPEAOCTABICHBI (PU3HMUSCKUM JIHIIAM.

O6BeM MHKpO3aiiMOB, BELIAHHBIX 3a 2022 1. yBenuuwics Ha 22%, 1o 772 mupn pybiaeid. OCHOBHOH IPUPOCT B BBIAAYaX
o0ecreumsii MUKpO3aiiMbl, BBIIaHHBIC Yepe3 OHNaifH-KaHaJbl (MX JONS JOCTHUIJIAa PeKOpAHBIX 66% 3a 2022 r.). [ong
¢usnueckux gun 3a 2022 1. HeMHoro ymajia mo cpaBHeHHio ¢ 2021 r. ¢ 92% no 91%, moas MHOMBHIYaIbHBIX
IpeANpUHUMAaTENel U IOpUINIECKUX JTHL Bo3pocia ¢ 8% 10 9,1%.

2. TexHoaoruzanus oTpaciu.

Just Toro, 4TOOBI BBHINEPKUBATh KOHKYPEHIUIO C TpPAJAWIUOHHBIMH OaHkamu, M®PO mpuxomurcs OBITE Ooiee
3¢ (eKTUBHBIMY, IS YeT0 KOMIIAHWH AKTHBHO BHEIPSIOT HOBBIC TEXHOJIOTHH, aBTOMATH3UPYIOT IMPOLIECC BBIIAYN 3aiIMOB
Y IIEPEBOJST €r0 B OHJIAHH.

Ceituac M®O 3G ¢heKTBHO NPUMEHSIOT WHHOBAI[MOHHBIE METOJABI YNPABJICHHUS PHCKaMH, BHEAPSIOT TEXHOJIOTHUH
KknOep0e30MacHOCTH M HCKYCCTBEHHOTO MHTEIUIEKTA JIst 00pa0OTKH OOJBIINX JTaHHBIX.

Hcnonp3oBanue OHHaﬁH—HHCprMeHTOB (I)I/IHaHCI/IpOBaHI/IH " IUIaHUPOBAHUA, 1O MHEHHUIO JKCIOEPTOB, OTHOCHUTCA K
OCHOBHBIM JIpaiiBepaM pocTa OTpaciu.

3. Poct 00peMa neHeKHBIX cpencTB npuBIedEHHBIX M®O, B TOM YHUCIe IEHEKHBIX CPEICTB (GU3NICCKHUX JIHII.

Ha xoner 2022 r. oOmmii 00beM MPHUBICYSHHBIX CPEACTB YMEHBITHICS HA 22% 10 cpaBHEeHHUIO ¢ KoHIoM 2021 roga u
cocraBma 90 Mipp py6. B ycrmoBusAX BRICOKHX CTaBOK (POHIMPOBAHHS U CIEPKAHHOTO IMOIX0/1a OAHKOB K KPEIUTOBAHHIO
KOPITOPATHBHBIX 3aCMIUKOB O0BEM KpeAWuTOB, NpuBIeYeHHRIX M®PO oT 0aHKOB, MpOmOIDKan cokpamarscs. [lo
CTPYKTYpE 3aI0JDKCHHOCTA OCHOBHOW OTTOK INPHBIICYCHHBIX CPEICTB OBLT IO (PM3UIECKHUM JIMIAM U cocTaBui 74% ot
ypoBHs 21-ro roaa.

[optdens npusieueHHsIx MOO nenexHbIX cpeacTB Ha koHern [V kBapranma 2022 1. coctasmn 90 mipx py6. (-13% x / k
n -22% 1/ 1). Cpenn nctogyankoB punancuposanust MOO 1o 6aHKOBCKHX KPEIUTOB CHIDKAJIACh, 33 TOJl COKPATHUBIIIHCH
¢ 45 10 29% . Jlons nmpovux I0pUANIECKUX JTHUII, BKJIIOUas yapeanTesen, Beipocia ¢ 39 1o 52%.

2.7 Onucanme cyae0HBIX NPOLECCOB (B CJyYae UX HAJINYNHA), B KOTOPHIX VYACTBYET YMUTEHT
U KOTOPbLIC MOI'YT CYHICCTBCHHO MOBJINATH HA dmnancm;oe COCTOSAHME SMUTEHTA.

Ha MoMeHT cocTaBiieHMs] JaHHOTO MHBECTUIIMOHHOTO MEMOpaHJIyMa SMHUTEHT HE Y4acTBYET B CyAEOHBIX Hpoleccax,
KOTOPBIE MOTYT CYIIECTBEHHO IOBIHATH HA €r0 (PMHAHCOBOE COCTOSIHUE.
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2.8 Onucanye OCHOBHBIX (haKTOPOB PHCKA, CBA3AHHLIX C JeATEeJbHOCTbI0O IMHTEHTA,
KOTOpPbl€ MOLYT BJIMSATH HA MCHOJHEHHE 00513aTEJbCTB IO IEHHBLIM _OyMaraMm, BKJIIOYasi
CYIIECTBYIOIIIHE M IMOTEeHIHAJbHble pHCKH. I1oJHMTHKA MHTEHTA B 00JaCTH VIPaBJEHHS

puckamm.
2.8.1 OTpaciieBble PUCKH

C y4eroM TOro, 4ro OMHTEHT ONEPHPYET B CEKTOpPE MHUKPO(UHAHCHPOBAHUS, €r0 JAESTEIbHOCTb, HWCIIOJHEHUE
00513aTeNILCTB (B TOM YHUCIIE IO IEHHBIM OyMaram), oJIBep KEeHbI BIMSHUIO PUCKOB, XapaKTEPHBIX JUII MUKPO(QHHAHCOBOM
oTpaciii. 3HaYMTENbHOE yXYALICHUE CUTYallMd B JAHHOW OTpaciyd MOJKET MOBIHATH Ha CIIOCOOHOCTH YYacCTHHUKOB (K
KOTOPBIM OTHOCHUTCSI © DMHUTEHT) UCIIOJHSITh NIPHHATHIE 00s13aTenbeTBa. KimtoueBbie (hakTopbl pyUCcKa OMUCaHbl HUXKE.

BHyTpeHHUI pPBIHOK

OMUTEHT OCYLIECTBISIET CBOIO JEATEIbHOCTh HCKIIOUUTENIbHO Ha Teppuropuu Poccuiickoit @eneparmu. Bee pucky,
BO3HHUKAIOIUE MPU OCYIIECTBICHUH AEATECIHHOCTH HA BHYTPEHHEM DPBIHKE, XapaKTEpHBI JJs OONBIINHCTBA CYOhEKTOB
NpeANPUHUMATENBECKON JIeSITENbHOCTH, paboTaomux Ha Teppuropun Poccuiickoit ®enepauun. Cpeam HaunbGoJiee
3HAYMMBIX PHCKOB, OTHOCSIIIUXCS K AeSITeIbHOCTH DMUTEHTA, MOKHO YKA3aTh CJedyIolue:

*  PHCKH, CBSI3aHHBIE C Y)KECTOUCHHEM 3aKOHOIATEIbCTBA B 00JIaCTH MUKPO(NHAHCOBBIX OPraHU3aLuil;

*  PHCKH, CBSI3aHHBIC C OOIIMM YXyIIIEHHEM 3KOHOMHYECKOW CHTyaIlid B CTPaHE M B MHUPE B TOM UHCIE W3-3a
curyaiuu ¢ Covid 19 u crenuanbHOW BOSHHOW omepanueil Ha YKpauHe, NpHBeALIeH K Oecrpene/eHTHBIM
cankiusM co cropoHsl CIIIA u EBpomsl u, Kak clelCTBHE, CHIDKEHHEM IJIaTeXeCIIOCOOHOCTH 3aeMIIUKOB U
MHBECTUIIMOHHON aKTUBHOCTH;

*  DHCKH, CBA3aHHBIE C OIPAaHMYECHHEM JESITEIBHOCTH IO BO3BPATy MPOCPOUYEHHON 33J0JDKEHHOCTH, YTO MOXKET
CYILIECTBEHHO OTPa3UThCA HA YBEJIIMUCHUH HEBO3BPATOB 110 3aliMaM;

*  PHCKH, CBSI3aHHBIE C POCTOM KIIIOYEBOM cTaBKH LIb 1, Kak clIeaCTBHE, pOCTOM IIPOLIEHTHBIX CTaBOK;

*  DHCKH, CBSI3aHHBIC C HMHQIAIMEH W OO0ECLICHMBAaHHEM POCCHHCKOTO pyOJisi, YTO HEraTHBHO OTPAa3HWTCS Ha
MJIaTEKECITOCOOHOCTH 3aEMIIUKOB;

*  PHCKH, CBA3aHHBIC C YCHJICHHNEM KOHKYPCHIMH HA PBIHKE M BO3MOXKHBIM POCTOM (PMHAHCOBBIX BO3MOXHOCTEH
OCHOBHBIX KOHKYPEHTOB DMUTEHTA;

*  pemyTalMOHHBIE PUCKM Ha ()OHE HE3aKOHHBIX NEHCTBHH CO CTOPOHBI HEJOOPOCOBECTHBIX YJaCTHHKOB PBHIHKA
CHIYKAIOT OOLIMI YpOBEHb OBEPUsI KO BCeil crcTeMe;

*  PHCKH, CBSI3aHHBIE C (YHKIMOHUPOBAaHNEM OaHKOBCKOTO cekTopa Poccuiickoit deneparmn.

OMUTEHT yzensieT 0co00e BHUMaHUE aHAIN3Y U OLIEHKE PUCKOB, Pa3pabOTKe MEXaHM3MOB UX MUHUMH3ALUH. Y IpaBicHUE
pucKaMu DMHTEHTa CTPOMTCS W pa3BHBAETCS KaK CHCTEMa, OPraHMYHO WHTErPUPOBAHHAs B CTPYKTYpY ero Ou3Hec-
npoueccoB. C ydeToM TIpaMOTHOrO OHW3HEC-IUIAHUPOBAHUS OMHUTEHT MHHHUMM3HUPYET BO3HHKAIOUIME PHCKH H
KOHTPOJIMPYET OOLMH ypOBEHb NPOCPOUYCHHON 33J0JDKEHHOCTH MO mopTdento 3aiiMoB. CTaOWiIbHBIE PE3YIbTaThl
JeITeIbHOCTH DMUTEHTA BKYIIE ¢ KOHTPOJIMPYEMBIM YPOBHEM IIPOCPOUYECHHOH 330JKEHHOCTH B TOPTQEe MOBBIIAIOT
MHBECTHIMOHHYIO [IPUBIIEKATEIBHOCTh OM3HECa IMHUTEHTA, YTO CIIOCOOCTBYET NPUBJICUEHHUIO (PHHAHCHPOBAHUSL.

Pucku yxecToueHHs: PETyNATOPHBIX TPeOOBaHMH B YacTH AEATEIHLHOCTH OMHMTEHTAa MHHHUMAJBHBI, TaK Kak IOJIs
MHKPO3aiiMOB «I0 3apIUIaTel» cocTaBisieT 5,5% mopTdens komnanuu no cocrostHuio Ha 31.12.2021. Omutent paboraer
C IPOAYKTaMH, IO KOTOPBIM JIOpOkHas kapTa banka Poccun He mpenmonaraetr 3HaYMTENIbHBIX N3MEHEHUH B ONnxkaiiime
3-5 ner. JlomonHuTEeNnbHBIMU (PAKTOPAMU CHIDKEHUSI DMHUTEHTOM DETrYJSITOPHBIX M OTPACIEBBIX PHCKOB SIBIISIOTCS:
JIMBEPCU(BHUKALUS KPEIUTHBIX IIPOJYKTOB U IIOCTOSIHHASL pa3pab0TKa U BHEAPEHUE MPOJIAXK JOMOIHUTEIBHBIX IPOJYKTOB,
HE CBSI3aHHBIX C OCHOBHBIM BUIOM JEATEIBHOCTH (CTPaxOBbIe MPOIYKTHI, IOPUANIECKHE KOHCYIIbTAIH, OBITOBBIE YCIYTH,
TeJeMeIUIIMHA U TIPOYEe).

BHemHui peIHOK:
OMUTEHT SIBIIETCS CYOBEKTOM MPEIIPUHIMATEIECKON AEATSIEHOCTH, PadOTaloIMM Ha TeppuTopun Poccuiickoit

Ddesepanun, ¥ BEJET CBOIO JAEATEIBHOCTh Ha BHYTpEHHEM phiHKe. OCHOBHOM 00beM (MHAHCHPOBAHHUS [TPUBJIEKACTCS Ha
BHYTPEHHEM pbIHKE. B CBS3M C 3TUM PHCKH, CBSI3aHHBIE C BO3MOXKHBIMHU MU3MEHEHHUSIMHU B OTPACIHM HA BHEUIHEM DBIHKE,
MHUHUMAJIbHBI.

ﬂaHHBIe PUCKHN HE MOT'YT OKasaTb CYHICCTBCHHOC BJIMAHUC HA HCIIOJIHCHHEC 3MI/ITGHTOM 065[33.TCJ'H)CTB 110 LII€HHBIM
Oymaram.

Pucku, cBsi3aHHbIE ¢ BO3MOKHBIM HM3MEHEHHMEM IleH Ha CbIpbe, YCJYIrH, HCHOJIb3yeMble JMHUTEHTOM B CBOeW
NesiTeIbHOCTH (OT/EJIbHO HA BHYTPEHHEM M BHEIIHEM PbIHKAaX), U UX BJHMsSHHE HA JeSITeIbHOCTh IMUTEHTA U
HCIOJIHEHHE UM 00513aTeJIbCTB N0 HeHHbIM fyMaram.

BuyTpeHHuMii ppIHOK
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OMHTEHT B CBOCH JESATENBHOCTH HE HCIIONB3YET ChIPbE, a JOJSI MOTPeOISEMBIX YCIYr CTOPOHHHMX OpraHM3aluid B
CTPYKTYpe ceOECTOMMOCTH HE3HAYWTENbHA, TOITOMY PUCKH, CBS3aHHBIE C BO3MOXKHBIM M3MEHEHHEM LIEH HA CBIPhE U
YCIIyTH, OTCYTCTBYIOT.

BHemHui peIHOK:

OMHTEHT SIBISIETCSl CYOBEKTOM NpEANPUHUMATENBCKONW NesTeNIbHOCTH, paboTaloIuM Ha Tepputopuu Poccuiickoii
®Denepaly, ¥ He UCIONb3YeT ChIPhE U YCIYTH Ha BHELIHEM PHIHKE. B CBS3M C 3THUM PUCKH, CBA3aHHBIE C BO3MOXHBIM
M3MECHEHHEM LICH Ha CHIPbE M YCIIYTH HA BHEITHEM PBIHKE, OTCYTCTBYIOT.

PHCKH, CBAA3aHHBbIEC ¢ BO3MOKHBIM U3MEHCHHUEM LICH Ha NMPOAYKUHIO /WU ycayru 3lelTel-[Ta, HX BJIUAHHE HaA
JACATEJIbHOCTD OMHUTEHTAa H UCIIOJIHEHHE 00513aTeJILCTB 110 IHEeHHBbIM 6ymaraM:

BHyTpeHHUI PBIHOK:

BrusiHre prcKoB, CBA3aHHBIX C BO3MOKHBIM M3MEHEHHEM IIeH Ha YCIyTH DMHTEHTA, Ha AEATCIbHOCTh DMHUTEHTA M Ha
UCIIOJIHCHHE UM 0053aTENILCTB 10 [IEHHBIM OyMaraM MUHHUMAJIBLHO, MOCKOJIBKY MPOTHO3UPYEMbIH 00beM MOCTYIUICHHUH M0
BBITAHHBIM 3aliMaM MMOKPHIBAET BO3MOYKHBIC BBIILIATHI IO IICHHBIM Oymaram. CyIecTBEHHOTO U3MCHEHUS [ICH Ha YCIIYTH,
OKa3bIBaeMble DMUTEHTOM, C YYETOM BO3MOKHBIX OrpaHnueHuil banka Poccun mo cTouMocTy BhIJaBaeMbIX 3aiiMOB HE
MIPOTHO3UPYETCS.

Bueninuit peiHOK:

OMUTEHT 3aperucTpupoBaH B Ka4YC€CTBC HAJIOIOIUIATCIIBIIUKA U OCYIIECTBJIACT CBOIO ACATCIBHOCTL Ha TEPPUTOPUUN
Poccuiickoit (De;[epaum/l, B CBA3U C 3TUM PUCKHU, CBA3AHHBIC C BOBMOXHBIMU U3MCHCHUSAMU IICH HA YCJIYT'HU DMHTECHTA Ha
BHCHIHCM PBIHKE, OTCYTCTBYIOT.

2.8.2 CTtpaHOBBIE U PETMOHAIILHBIE DUCKHU

OMHTEHT 3aperUCTPUPOBAH B KadeCTBE HAIOTOIJIATENBIINKA U OCYIIECTBISET CBOIO JESATENBHOCTh HA TEPPUTOPUU
Poccuiickoii deaepaiuu, TakuM 00pa3oM, MOABEPKEHHOCTh DMHUTEHTa CTPAHOBOMY PHCKY, B OCHOBHOM, CBsi3aHa C
001IMM YpOBHEM SKOHOMUYECKUX U MOJUTHIECKUX pUCKOB B Poccuiickoit denepanuu.

Poccuiickas denepanusi:

Poccuiickast 5KOHOMIKA XapaKTEPHU3YETCsl PSIIOM 0COOEHHOCTEH:

*  ChIpbeBas HANPABJIECHHOCTh POCCHHICKON SKOHOMHKH M CHIIbHAS 3aBHCUMOCTh OT MHPOBBIX LICH Ha CBIPBE;

*  mpuHAIECKHOCTh PP K pa3BUBarONIMMCS SKOHOMHKAaMU U, KaK CIEJCTBUE, CHIbHAS 3aBUCHMOCTb OT MO3HIIUH
MHBECTOPOB B OTHOILIEHHMU TaKUX CTPaH, KOTOpas CYIIECTBEHHO OINpeNeNseTcss He TOJNBKO IKOHOMHYECKHM
MOJIOKEHUEM CaMHX Pa3BUBAIOLIMXCS DKOHOMHK, HO M MaKpPOIKOHOMHYECKOW W (DMHAHCOBOH IMOJUTHUKOU
Pa3BUTHIX CTPaH;

*  OTCyTCcTBHE 0Oa3mca A MOJAEPXKAHMS 3KOHOMHYECKOTO pOCTa, B TOM 4YHCIE, HE3HAUYMTEIbHOE pPa3BUTHE
MHQPACTPYKTYPHI U CUIIbHAS H3HOUICHHOCTh HH(PPACTPYKTYpPHBIX 00BEKTOB B chepe YHEPreTUKH U TPAHCTIOPTa,
MUHHMAaJIbHbIE 00BEMbI HHBECTHILINH, MOJTUTHYIECKASI U COI[ATIbHASI HECTaOMIBHOCTb;

*  TpOBEAEHHE CIICIMAIBFHON BOCHHOH Olepanuy Ha YKpauwHe, MpHUBEANIeH K OecIpeneseHTHBIM CaHKIUSAM CO
ctopons! CIIA u Eponsr

Ba)KHyIO POJIb B 9DKOHOMUKE CTpPaHbl UTPAOT U3MCHCHU A MUPOBLIX IICH Ha HG(i)TB, KOTOPBIC TPYAHO CIIPOTHO3UPOBATH HE
TOJIBKO B KpaTKOCpO‘IHOI\/‘I u cpeuHecpquOﬁ, HO U B Z[OJIFOCpO‘IHOﬁ IMEPCIICKTUBE B CUJTY BIIMSHUA 0OJIBIIOrO KOJUYECTBA
MPUYUH KaK IMOJIUTUYCCKOT'O, TAK 1 SOKOHOMHYCCKOTO XapaKTepa.

CyBepeHHBII KpeTUTHBIH peHTHHT Poccuu 0T MeXIyHapOIHBIX PEHTHHIOBBIX aT€HTCTB HA MOMEHT COCTABIICHHSI TAHHOTO
oT4eTa CIeAyIOIINI:

e kpeauTHBIN peiituHr Poccuiickoit @eneparuy, TPUCBOCHHBIH pEeHTHHIOBEIM areHTcTBOM Moody’s Investors
Service- oTo3BaH

e JlonrocpouHBIl KpPEAWUTHBIH pedTHHr Poccum, yCTaHOBICHHBIH peHTHHTOBBIM areHTcTBOM Fitch Ratings-
OTO3BaH

o KpemutHsrii peiituar Poccun, mepecMotpenHsiil areHTcTBoM Standard&Poors, B HacTosiIee BpeMst HAXOIUTCS
Ha ypoBHe SD (BbeIOOpoUHBIH HedonT) .

YkazaHHbIe BbIIIe (PAaKTOPHI B COBOKYITHOCTH OOYCIIaBIMBAIOT HAIWYHE CIIEIYIONUX PHUCKOB, MMEIOMINX HanOoOJbIIee
3HAYCHHE JIJIs] HAI[HOHAIEHONW SKOHOMHUKH:

*  CYIIECTBEHHOE NaJIeHNE LIeH Ha He(Th;

*  cHWxeHue TeMnoB pocta BBII, 3amennenue nenoBoil akTHBHOCTH;

*  NPOJOJDKEHHWE OTTOKA MHOCTPAHHOTO KalMTala, OCIa0IeHus pyos;

*  COKpameHne 0aHKaMHu 00BEMOB KPEIUTOBAHHS PEATHHOTO CEKTOpA SKOHOMUKH;

*  CHI)KEHHE ITOKYIATEeIBCKONW CIIOCOOHOCTH HACETICHHUS, IIAaTEXKECIIOCOOHOTO CIIpoca;

*  pocT HHOIAINM;

*  yxecTtodyeHue caHkuuii co croponsl CIIIA u EC.
[TomuTryeckast ¥ HYKOHOMHYECKAsl CUTyallls B CTPAaHE M PETHOHE, B KOTOPBIX OMHUTEHT 3apeTUCTPHPOBAH B KadeCTBE
HaJIOTOTIIATENBIINKA, BOCHHBIE KOH(QINKTHI, BBEICHHE YPE3BBIYAITHOTO MOJIOXKEHHUS, 3a0aCTOBKH, CTUXUIHbIC OCICTBHS
MOTYT INPUBECTH K yXYJLICHUIO MOJOXEHUS BCEH HAlMOHAIBHON 3KOHOMUKH M TE€M CaMbIM IPUBECTU K YXYALICHHIO
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q)HHaHCOBOFO IMOJIOKEHNUST DMHUTEHTAa M HETaTUBHO CKAa3aThCs HA BO3MOXKHOCTH DMHTEHTA CBOCBpPCMCHHO M B MOJIHOM
o0beMe MMPOU3BOAUTH IJIATCIKU 1O CBOUM LIECHHBIM 6yMaraM.

OMHUTEHT OCYIICCTBJIACT CBOIO ACATCIBHOCTL HA TCPPUTOPUU CICAYIOINX PETHOHOB Poccun:

Mocksa u MockoBckasi o6macts, Cankt-IletepOypr n Jlenunrpaackast o6macts, Anraiickuii kpair, AMypcKkasi 00JacTsb,
ApxaHrenbckas o0macTb, AcTpaxaHcKkas obnacts, bpsHckas odmacts, benropoackas obmacts, Biagumupckas o0macTs,
Bonrorpanckas obmacte, Bomoromckas obmacth, Boponexckas o0macts, Epeiickas AO, 3abalikanbckuii Kpaii,
Wpkyrckas obnacts, MBaHOBCcKas obnacth, Kanuaunrpaackas oonacts, Kanmbikus, Kamyxckas oonacts, Kemeposckas
obnacte, Kuposckast o6nactb, Koctpomckas obnacts, KpacHonapckuii kpaii, Kpacnosipckuii kpaii, Kypranckas oonacts,
Kypckast obnacts, Jlunenkas odxacts, Marananckas oonacts, Mypmanckas oonacts, Heneuknit AO, Hwuxeroponckas
obnacte, HoBroponckas ob6macts, HoBocubupckas obmacte, Omckast obnactb, OpeHOyprckas obaactb, OpioBckas
obmacte, IlenzeHckas oOmacts, Ilepmckmii kpaii, IIpumopckmii kpaif, IlckoBckas oOmacth, PecmyOmmka AnTaif,
Pecrry6immka bamkopTocTas, Pecniyomuka Bypstus, Pecrrydmmka Kapemms, Peciiyommka Komu, Pecrry6nuka Mapuit O,
Pecmry6imka Mopnosus, Peciyonmuka Caxa (SIkyTtus), Pecrryonuka TreiBa, Pecrrybnmka Tarapcran, PecyOmmka Xakacwus,
PocToBckas obGmacte, Pssanckas obGmacts, Camapckas o6macts, CapaToBckas oOmacts, CaxammHCKas 00JacTsb,
CeepaioBckasi obmacte, CmoineHckast oOmactb, CraBpomonbckuii kpaif, TamOoBckast obmacts, TBepckas 00xacTs,
Tomckass obmacte, Tymbckas obmacte, TroMeHckas oOmacTh, Yamyprckas PecmyOmmka, YibsHOBCKas 001acTs,
XabapoBckuit kpaii, XaHTbI-MaHCHICKUIT aBTOHOMHBIN OKpyT, YensiOunckas odnacts, UyBamckas Pecriy6nuka, SImano-
Henenxuii AO, SIpociaBckast 001acTs.

O1eHKa PErHOHAIBHOTO PHCKA OCHOBBIBAETCS], B YACTHOCTH, Ha TAKUX (DaKTOpax Kak IUBEpCH(UIMPOBAHHAS SKOHOMHKA
Ka)KJJOTO U3 PETHOHOB, TTOJIOKHUTEIIFHBIC OKA3aTeIH OI0/PKeTa M HU3Kasl JOJITOBas HarpysKa.

OMHTEHT OIICHHBAET IMOJUTUYECKYI0 M JKOHOMHUYECKYIO CHUTYaIlMI0 B PETHOHAX MPHUCYTCTBUS B CPEIHECPOUHOM
MIEPCTIEKTUBE KaK MIPOTHOZUPYEMYIO.

3a mociesHUEe HECKOJbKO JieT Poccusi Obula BOBJEYEHA B DKOHOMHYECKHE W THOJUTHYECKUE CIIOPHI C HEKOTOPHIMHU
ctpanamu-aiaeHamu CHI'. [1o npudnHe yyacTus B JaHHBIX CIIOpax OTHOIIEHUS Poccuu ¢ HEKOTOPBIMU APYTUMH CTpaHAMU
MEKIYHapOIHOT0 co0O0IIecTBa ObUIM OrpaHUueHbL. | eononnTHYecKas HaNPsHDKEHHOCTh C 3CKanalued KoH(IMKTa U3-3a
B3alMMOOTHOLICHUN Mexay Poccueld, YkpauHoi U BeAyIIMMHU MUPOBBIMU JEPKABAMU B COBOKYIIHOCTH CO CHH>KCHHUEM
HMHTEpPECa UHBECTOPOB K Pa3BUBAIOIIMMCS CTPaHaM IIPUBEJL K CYIIECTBEHHOMY OTTOKY MHOCTPAHHOI'O KalluTala.

B cnydae BO3HHMKHOBEHHsI OJHOTO MM HECKOIBKUX U3 TEPEUUCICHHBIX BBIIIE PHUCKOB ODMHTEHT IPEANPHMET BCE
BO3MOYKHBIE MEpbI 10 MUHUMM3ALIUH HETaTUBHBIX MOCIEACTBUH. [ HeWTpanu3aluy 4acTH pUCKOB DMHUTEHTOM OyneT
NPEANpPUHAT Psii MEp 3aluThl U OyayT pa3paboTaHbl BO3MOXKHBIE MEPOIPHATHS HO JEHCTBHAM OMHUTEHTa IPH
BO3HMKHOBEHHH TOTO WM HHOTO prcka. O1HaKo, He00X0IMMO OTMETUTh, YTO MpeABapUTEIIbHAs pa3paboTKa aIeKBaTHBIX
COOTBETCTBYIOIIUM COOBITHSM MEp 3aTpyJHEHa HEONpE/IEICHHOCThIO Pa3BUTHUSI CUTYalUH, U MapaMeTphbl IPOBOAUMBIX
MeponpusTuii OyayT B OOJbIICH CTeleHH 3aBUCETh OT OCOOCHHOCTEH CO3/aBLICHCS] CUTYallMH B KaXKJOM KOHKPETHOM
cllydae. OMHUTEHT HE MOXET FapaHTUPOBaTh, YTO JEHCTBHs, HANPABIECHHBIE HA NPEOJOJCHHE BOSHUKIINX HETaTHBHBIX
M3MEHEHHH, CMOTYT NPUBECTH K MCIIPABICHHUIO CHUTYaIlMH, OCKOJbKY ONHMCaHHBIE (haKTOPHI HAXOISTCS BHE KOHTPOJIS
OMuTeHTa.

ViopasneHue pUCKaMU OCYILECTBISETCS, HCXOAS K3 CUCTEMHOIO IIOAXOAd, OCHOBAaHHOIO Ha IPHUHLHUIAX
OCBE/IOMJICHHOCTH O PUCKE, pa3rpaHUYECHUSI TIOJTHOMOYMH 110 OLIEHKE U MIPUHITHIO PUCKA, EJUHBIX II0JXO/I0B K OLEHKE U
K YCTaHOBJICHMIO JIMMUTOB U OIPAHUYECHUH, KOHTPOJII IPHUHATOrO pucka. JUIi KOHTPOJIS PHUCKOB BHYTPEHHEH
JMKBHUIHOCTH OLICHUBAETCS CTPYKTYpa aKTHBOB M 00SI3aTENIBCTB, IPHUIIAraIOTCs YCHIIUS 10 TUBepCH(UKAINT HCTOYHHKOB
(MHAHCHPOBaHUS, IPUMEHSETCS aHaN3 ClieHapueB. Takke DMHTEHTOM ITOCTOSHHO pa3pabaThIBalOTCS HOBBIE TPOITYKTHI
U TUBEepCUUIUPYIOTCS JOXO/BI C IEJIbI0 MUHUMU3AIMN BIMSTHUS OIIMCAHHBIX BBIIIE ()aAKTOPOB.

OTpunaTenbHbIX U3MEHEHUH CUTyallud B PErMOHAX NMPUCYTCTBHA DMHUTEHTA, KOTOPhIE MOTYT HETaTHBHO IOBIHATH Ha
JIeSITeTIbHOCTD M 5KOHOMHUYECKOE MOJIOKeHHEe DMHUTEHTA B Oimkaiiiiee BpeMsi, DMUTEHTOM HE POTHO3UPYETCS.

Y4nThIBas BCe BBINIEHU3I0KEHHbIE 00CTOATENILCTBA, MOKHO CJIENIaTh BHIBOJ O TOM, YTO MAaKpOIKOHOMHYECKasl cpelia B
peruoHax MpUCYTCTBUS MO3BOJIIET TOBOPUTH O HAJIMYHHM YMEPEHHBIX CHENH(UYECKUX PErHOHAJBHBIX PUCKOB. TeM He
MeHee, DMHUTEHT CIIOCOOEH YIPaBIIATh JaHHBIMH PUCKAMH Yepe3 OINepaTHBHOE PErylIHpOBaHUE MapaMeTPOB KPEeAUTHON
HOJIUTUKU.

PHCKH, CBfiI3aHHbIC ¢ BO3MOXHBIMH BOCHHBIMH KOH(l).]'lPIKTaMl/I, BBCACHUEM ‘lpe:{Bbl‘laﬁHOFO MOJIOKCHUA U
3a0acToBKaMH B CTpaHe (CTpal—[aX) U peruoHe, B KOTOPLIX OMUTEHT 3aperucTpupoBaHn B Ka4veCTBE
HaJIoromiarejJbliuKa u (l/lJ'll/l) OCYIIECTBJIAECT OCHOBHYIO A€ATEC/IBbHOCTD:

Poccuiickas dbenepauym SABJIACTCSL MHOI'OHALIMOHAJIbHBIM T'OCYAapCTBOM, BKJIFOYACT B cebs PEruoHbl € Ppa3jIMYHbIM
YpPOBHEM COLHMAJIBHOTO W 3KOHOMHYCCKOI'O PA3BUTHA, B CBA3U C 4YE€M HEJb3d MOJHOCTBIO HCKIIIOUYUTH BO3MOKHOCTH
BO3HHUKHOBeHUs B Poccun BHYTPCHHUX KOH(bJ'II/IKTOB, B TOM YHUCJIC, C IPUMCHCHUEM BOECHHOH cuiIbl. Taxke DMHTEHT HE
MOXKCT IMOJTHOCTBIO UCKIIOYUTD PUCKH, CBA3aHHBIC C BO3MOKHBIM BBECACHUCM ‘1pe3BbI‘IaI>iHOl"O IIOJIOKCHUS.

PI/ICKI/I, CBsA3aHHBIC C BOBMO>KHBIMHU BOCHHBIMU KOH(i)J'H/IKTaMI/I, BBCJICHUCM t~Ip€3BBI‘~IaI\/'IHO1"0 ITOJIOKEHHUS U 3a0aCTOBKAMH B
peruoHax, B KOTOPbIX OMUTEHT OCYIIECTBJIAIOT OCHOBHYIO ACATCIIBHOCTD, OLICHUBAIOTCA KaK MUHUMAJIbHBIC. B ciiydyae
HaCTYIUICHUA YKa3aHHBIX COOBITUI DMHUTEHT 6y}1€T I[efICTBOBaTI) B COOTBCTCTBHH C I[eﬁCTBy}OIHPIM 3aKOHOJAaTCJIbCTBOM
" UCXO0OA U3 BHyTpeHHeI\/’I OIICHKH CUTYaIluH.
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Pucku, cBa3aHHble ¢ reorpa@u4ecKnMH OCOOCHHOCTSMH CTPaHbl (CTPAH) M PerHoHAa, B KOTOPBIX 3MHTEHT
3aperucTPUPOBAH B KAYeCTBe HAJTOTOILIATEIbINNKA U (MJIH) OCYLIeCTBJIsICT OCHOBHYIO JefITeJIbHOCTD, B TOM YHCJIE
¢ NOBBLINICHHON ONMACHOCTBI0 CTUXUIHBIX 0eCTBHIl, BO3MOKHBIM NpPeKpallleHHeM TPAHCIOPTHOIO COO0IIeHUS B
CBSI3U € YAAJCHHOCTHIO H (MJIM) TPYAHOAOCTYITHOCTBIO M TOMY NOJO0OHBIM:

CTpaHa, B KOTOpOﬁ DMHTEHT 3aperuCcTpupoBaH B KadCCTBC HAJOTOIUIATCIbIIMKA W OCYHIECTBJISICT OCHOBHYIO
JACATCIbHOCTD, oGnanaeT pa3BIdTOI>1 HH(i)paCprKTypOﬁ U XOpoIHM TpaHCIOPTHBIM COO6III€HI/ICM. IloBrIIcHHAS
OITACHOCTH CTUXHWMHBIX 66,&CTBPII>1, BEPOATHOCTD PE3KOI'0 U3BMEHEHUS KIIMMAaTHICCKUX yCHOBI/Iﬁ OILICHUBACTCA 3MI/ITCHTOM,
KaK HC3HAYUTCIIbHAA.

2.8.3 OUHAHCOBLIE DUCKH

OMUTEHT NOJBEPKEH PUCKaM M3MEHEHHsI IPOLIEHTHBIX CTaBOK B pe3yJIbTaTe CBOEH NESTEIbHOCTH 10 MPEJOCTaBICHUIO
3aliMOB TO ()MKCHPOBAaHHBIM MPOLEHTHBIM CTaBKaM B CyMMax M Ha CPOKH, OTJIMYAIOIIHECS OT CYMM H CPOKOB
MPUBJICUCHHS CPEJCTB MO (HMKCHPOBAHHBIC ITPOIIEHTHBIC CTABKH.

OMUTEHT MUHMMU3UPYET PUCK H3MEHEHHUs INPOLEHTHOM CTaBKM BBICOKMM YPOBHEM MPOLIEHTHOM Mapxku, KOTopas
MI03BOJISIET BBIJIEPIKaTh CYILIECTBEHHBIN CTPECC MO YBEJIMUYEHUIO CTaBOK (oHAnpoBanus. [Ipu 3TOM 3aiiMbl, BbIJaBacMble
OMUTEHTOM, UMEIOT OTHOCUTEIBFHO KOPOTKHM CPOK, COIIOCTABUMBIH CO CPOKOM NMPHUBICUEHHBIX PECYPCOB — ITO MO3BOJISET
B Cllyyae CYLIECTBEHHOI'O H3MEHEHHsS CTOMMOCTH (DOHIAMPOBAHHUS AJANTHUPOBATH YCJIOBHS IPOAYKTOB IO/ HOBBIC
PBIHOYHBIC YCIIOBHSL.

OMUTEHT B MUHUMAJIBHON CTENCHM MOABEP)KEH BAJIOTHOMY PHCKY, TOCKOJIBKY 00s3aTeIbCTBa DMUTEHTA, CBA3aHHBIE C
O0JIMrallMOHHBIMY 3aiiMaMU, a TAaK)Ke UHBIMU 3aiiMaMH U KpeNTaMi, HOMUHUPOBAHEI, TJIAaBHBIM 00pa3oM, B pyOJIsix, U B
COOTBETCTBHH C YCJIOBHSIMH JIAHHBIX 3aiMOB, BBIIUIATHI 10 HUM DMUTEHTOM HE CBSI3aHbI C ©3MEHEHHEM Kypca pyoiIs 1o
OTHOIICHHUIO K JIPYTUM BajioTaM. B cBsi3u ¢ 3THM, (GakTop BO3MOXKHBIX KoJieOaHMM JIOOBIX BaIOTHBIX KypCOB HE
MpeCTaBIsIeT 3HAYUTENBHOTO pHUCKa JUId OMHUTEeHTa. [ MUHUMM3alMU BAJIIOTHBIX PUCKOB OMMTEHT CTPOHUT CBOIO
JeATEIIBHOCT IIPEUMYIIECTBEHHO B PYOIIX.

IMonBep:KeHHOCTh (PMHAHCOBOrO COCTOSIHUSI 3MHMTEHTa, €ro JHUKBHIHOCTH, HCTOYHMKOB (HHAHCHPOBAHUS,
pe3yJbTaToOB AesiITeJbHOCTH U TOMY 0I00HOI0 H3MEHEeHHI0 BATIIOTHOI0 Kypca (BaTIOTHBIE PUCKH):

OMHUTCHT OCYIIECTBIISICT CBOIO OCHOBHYIO HEATeNbHOCTH B Poccuiickoit demepannu, TOXOABI U PacXombl DMHUTEHTA
HOMUHHUPOBAHHI B BaroTe PO 1 He 3aBHCAT OT Kypca pyOis K HHOCTPaHHOU BaIIOTE.

OMHTEHT HE IMEET CYIIECTBEHHBIX 003aTeNIBCTB, BRIPAKCHHBIX B BAJIFOTE. DMUTEHT HE OCYIIECTBIIIET SKCIIOPT H IMIIOPT
NPOAYKIUH, paboT wiam ycruyr. TakuMm oOpa3oM, (PUHAHCOBOE COCTOSHHE DMHTEHTA, €r0 JHKBUAHOCTb, MCTOYHHKH
(MHAHCHPOBAHUS, PE3yAbTATHl NEATEIFHOCTH DMUTEHTAa HANpsSIMyI0 HE IOABEP>KEHBI M3MEHEHUIO BAJIIOTHOTO Kypca,
MIOCKOJIbKY BCe 00s3aTeNbcTBa DMUTEHTA BEIpaXKeHBI B BamoTe Poccuiickoit @enepanun (pyoisix).

B 0 xe BpEMs B OTHOIICHUHN 3HAYUTECIIbHBIX KoJIeOaHU BATFOTHOI'O Kypca MOKXHO OTMETUTL, UYTO OHU IMOBJIUAIOT, IIPECIKIC
BCE€ro, Ha 3KOHOMHUKY Poccuun B ejioM, Ha YpPOBECHb 0J1aroCOCTOSHUS HaCCJICHUA, KOTOPOC ABJIACTCA OCHOBHBIM
HOTpe6I/ITGJ'IGM yciayr 9MI/IT€HTa, YTO CKAKETCs B CBOIO OUCPEAb HAa ACATCILHOCTU DMHTEHTA. KpOMe TOTO, 3BHAYUTCIIBHOC
06CCHGHI/IBaHI/I€ py6.]'[i[ MOXKET MPUBECTU K CHUIKCHUIO peaJ'ILHOI\/‘I CTOMMOCTH aKTHUBOB QMHTGHTa, HOMHWHHPOBAaHHLIX B
py6J'I$IX, TaKUX KaK OaHKOBCKHE JCIIO3UTHI 1 Z[€6I/ITOpCKa$I 3aJ0JDKCHHOCTD. BamoTabie PUCKH 1A DMHTEHTa Ha Z[aHHLIﬁ
MOMCHT MMHHUMAJIbHEI.

IIpeanosaraemsle felcTBUS IMUTEHTA HA CIy4Yail OTPHIATEILHOr0 BJIMSIHUS M3MeHeHHs BAJIOTHOrO Kypca H
NMPOLEHTHBIX CTABOK HA AeSITEJIbHOCTh YMHTEHTA:

[TockomabKy 3aiiMbl, BEIIAIOTCSE DOMUTEHTOM B pyousax Poccuiickoit deneparu 1 UMEIOT OTHOCUTENFHO KOPOTKUM CPOK, B
ClIlydae CYIIECTBEHHOTO W3MEHEHMS CTOMMOCTH (DOHIMPOBAHMSA, DOMHTEHT HMEET BO3MOXKHOCTH HM3MEHSTH YCIIOBHS
BBIIaBAEMBIX 3alIMOB, aJalTUPOBaTh MApaMETPbl CBOMX IPOAYKTOB IOJ HOBBIE PBIHOYHBIE YCJIOBHUS U IIPOBOIUTH
JIOTIOJTHUTEIIbHBIE MEPOIIPUSTHS 10 CHUKEHUIO 3aTpar.

M3meHeHne BaIIOTHOTO Kypca HE OKa3bIBaeT MPSMOIO BIUSHHUS Ha JESITENbHOCTh DOMUTEHTA. B CBS3M ¢ OTCyTCTBHEM
IJIAHOB MO IMPUBJICUCHUIO JEHEXKHBIX CPEJCTB B MHOCTPAHHON BAJIIOTE, PUCK U3MEHEHHUs BAIOTHOTO Kypca OLEHUBAETCS
KaK MUHUMAaJIbHBIN.

O,I[HaI(O CJICAYCT YyUUTbIBATh, YTO BaJIIOTHBIN B HpOHGHTHBIﬁ PHUCKHU HOCAT MaKpOBKOHOMI/I‘ICCKI/Iﬁ XapakTep, HAXOAATCA
BHE KOHTPOJIA ACATCIbHOCTH DMHUTEHTA U 3aBHUCSIT OT O6III€3KOHOMH‘I€CKOI>1 CUTyalluu B CTPpAHC.

Hndopmanuss 0 TOM, KakuM o00pa3oM HHAIANHS MOXKET CKA3aThCH HA BBIILIATAX MO0 LEHHbIM Oymaram,
NPHUBOAATCH KPUTHYECKHE, 0 MHEHUI0 SJMUTEHTA, 3HA4YeHUs HHQJISNHMHA, 2 TAKXKe MpeanoJaraemMble JeicTBUSA
IMHUTEHTA M0 YMeHbIIeHHI0 YKA3aHHOT0 PHCKa:

PeanpHBI 10X0x 1o bBupikeBbIM OOIHMranusAM IOABEP)KEH BIMSHHUIO HWHQISIMOHHOTO pHCKa. WHGmAINS MOXer
HETaTHBHO OTPA3UTHCA Ha BBITUIATaX DMUTEHTA 10 bUpKeBbIM 00aHUranusM, 0JHAKO DMHUTEHT OLIEHHBAET CTETIEHb TAKOTO
BIIMSIHUS KaK HE3HAYUTEJIbHYIO.

YMCpCHHaH I/IH(l)J'[SIIII/ISI HC HAOJDKHA OKa3aTb CYHIECCTBEHHOI'O BJIMSAHHSA Ha CIIOCOOHOCTh DMHUTEHTA OCYHLICCTBJIATH
06CJ'Iy)KI/IBaHI/I€ pasMeniacMbIX BHp)KCBLIX 06era1m171. B Cjly4a€ 3HAYUTCIIbHOT'O IIPCBLIIICHUA (1)aKTI/I‘l€CKI/IX
MoKa3aTee I/IHq)J'ISIHI/II/I HaJl TPOTHO3HBIMH 3HAYCHUAMM, OMUTEHT IUIAaHUPYET NPHUHATH HGO6XOI[I/IMBIC MEpPBI 11O
KOPPEKTUPOBKE pHCKOBOﬁ TIOJIMTUKU U ONITUMHU3 AN (bl/IHaHCOBBIX TIOTOKOB B COOTBETCTBHUHU C HOBBIMU YCJIIOBUAMM.

20



Cornacao wuH(popmarmu MunskoHOMpasputus U DegepanbHON CIIy)KObl TOCYJApCTBCHHOW CTaTHCTUKH, YPOBCHB
uHuiuu coctasui B 2015 roxy — 12,9%, B 2016 rony — 5,4%, B 2017 roay — 2,5%, B 2018 roxy — 4,3%, B 2019 roxy
Temn uHGISIIMN 3amenmics 1o 3,0%, B 2020 roxy — 4,9%, B 2021 roay uHdusanus yeennamiack 10 8,4%, B 2022 roxy
uHQIAIUS yBenmamiack 10 11,94%,

CymmecTBYIOMHN Ha ATy COCTaBICHUS W IPOTHO3UPYEMBIA YPOBEHb WHQIIALINN HE OKa3bIBACT CYIIECTBEHHOTO BIIMS HUS
Ha (prHAHCOBOE MOJIOXKEHNE DMHUTEHTA M BBHITUIATHI IO IICHHBIM OymMaraM DMHTEHTA.

B T0 e BpeMs CHITBHBIN POCT HHQILAIINH IPUBEIET K IOBBIIICHUIO CIIPOCa Ha OCHOBHBIC KPEAUTHBIE TPOAYKTH DMHUTEHTA
(mammpumep, «3aeM J0 3apIuIaThD»).

OMUTCHT MUHUMU3UPYET UHQIIAIMOHHBIA PUCK MyTEM PACIIMPCHUS MAcIITabOB OM3HECA, PACHIMPCHUS acCCOPTUMEHTA
OCHOBHBIX KPEJUTHBIX TIPOTYKTOB M BHEIPCHUS allbTCPHATUBHBIX, KOMHUCCHOHHBIX MPOJYKTOB, YTO BEJCT K YBEIMUCHHIO
JIOXOJIOB OT JEATCIIHOCTH OMHTEHTa, J(PQPEKTHBHOW MOJUTUKON VIPABICHUS CBOCH JHKBUJHOCTBIO U
IJIATEKECIIOCOOHOCTEIO.

2.8.4 IIpaBoBBIE PHUCKH

B 0003puMoOii TEpCIIEKTHBE pPHCKH, CBA3aHHBIE C WM3MEHEHHEM BaJIOTHOTO, HAJIOTOBOTO, TAaMOKCHHOTO,
AHTUMOHOTIOJIFHOTO U JINIICH3MOHHOTO PEryJIMPOBAHUS, KOTOPbIE MOTYT MOBJIEYb YXYAIMICHHE (PHHAHCOBOTO COCTOSHHUS
OMHTEHTa, SBISIIOTCS HE3HAYUTEIBHBIMH. OMHTEHT CTPOHUT CBOIO JEATEIBHOCTh B HYETKOM COOTBETCTBHH C
3aKOHOZATEIbCTBOM, OTCIIS)KUBACT H CBOCBPEMEHHO pearupyeT Ha N3MEHEHHS B HEM.

HpaBOBble PUCKH, CBA3AHHBIC C 1€ATECJIbHOCTHI0 DMUTEHTA (OT}.IQJI]:HO AJI BHYTPEHHEro u BHeIIHero prHKOB), B
TOM YHUCJI€ PUCKH, CBA3AHHDbIC C ©3MCHEHHUEM 3aKOHOAATEJIbCTBA:

BHemnuii peIHOK:

OMUTEHT SIBIICTCS CYOBEKTOM MPEANPHHUMATEIBCKOW ACATCILHOCTH, Pa0OTAIOIUM Ha TEppPUTOpUU Poccuiickoii
®denepanyy, U BEJET CBOIO IEATEIHHOCTh TOJIBKO Ha BHYTPEHHEM PBIHKE. DMHUTEHT HE BEJAET JAeSATeIIbHOCTH Ha BHEITHUX
pPBIHKax, IO3TOMY OIHMCAHHUE IPABOBBIX PUCKOB HAa BHEIIHEM PHIHKE HE IPUBOJUTCS.

BHyTpeHHUH PHIHOK:

2 utons 2010 r. 6611 npussaT Oenepanbuelii 3akoH Ne 151-03 «O MukpodrHaHCOBOH AEATEIHHOCTH MUKPO(DHHAHCOBBIX
OPTaHM3ALIAX», YTO 3aJI0KHIIO0 OCHOBY AJIs1 POPMUPOBAHUS CHCTEMBI PETyINPOBAHIS MUKPO()HUHAHCOBOH NEATEILHOCTH,
OCYILIECTBIIIEMON HEKpeIUTHBIMH opraHu3ammsivu. B 2013 romy ¢GyHKOMH 1O perymHpOBaHHIO M HAA30pYy 3a
JeATeIFHOCTHI0 MUKPO(GHHAHCOBBIX OpraHu3anuii 0sutn nepenans! banky Poccun. 10 mo3sommio:

*  CHHU3UTH PHCKH OECKOHTPOJIBHOTO IPUBJICYEHUS CPEACTB (DM3MUECKHX JIUI B (opMme 3aiiMOB, YCTaHOBUB
COOTBETCTBYIOIINE OTPaHUYEHUs, OTCyTcTBYomue B I'paxknanckom Kogekce;

*  YCTaHOBHUTb PSJ] CHEUUAIBHBIX TPEOOBAHUI K PACKPHITUIO HHPOPMALINH, TIOJIOKEHUSIM JIOT0OBOpa MUKpO3aiimMa 1
MyOJIMYHBIM NpaBHIIaM MPEOCTaBICHUS] MUKPO3aiMOB;

*  IpuIaTh MUKPO(QHHAHCOBOMY CEKTOpY OoJjiee CTaOMIIbHBIN U IPOTHO3UPYEMBIH XapaKTep pa3BUTHS, B TOM YHCIIE
IyTEM YCTAHOBJICHHS JIMMUTA PUCKA HA OJTHOTO 3a€MII[KA 1 HOPMAaTHBOB JIOCTATOYHOCTH COOCTBEHHBIX CPEJICTB
U JINKBUJHOCTH;

e obecneuynTh MOHUTOPHUHI MHUKPO(QHHAHCOBOTO PBIHKA, YTO CIIOCOOCTBYET MOBBIMIEHHIO €0 MPO3PAYHOCTH B
LIEJIOM.

Hdo 2011 roma ocymecTBIeHHEe MHUKPOGUHAHCOBOH NEATCIPHOCTH MPOMCXOIMIO B paMKaX peryJIHpOBaHHSA,
yCTaHOBJIEHHOTO I"paxxpanckum koxexkcoM PD miis 3aiimoB. [Ipu aToMm ['pakraHcKuii KOIEKC HE YUUTHIBAeT 0COOCHHOCTEH
3a€MIIUKA-OTPEOUTENST KaK «IKOHOMUYECKH CJaboil CTOPOHBI» IOTOBOpa, a TaKKe HE YCTaHABIMBAET HHUKAKHUX
CIeIMANbHBIX TPeOOBAHUH K 3aiiMOIaBIIAM.

21.12.2013 roma B pa3BUTHE CHUCTEMBI PETYIUPOBAHMA NOTPEOHTENBCKOTO KpeauToBanus B P® mnpuHnmaercs
OenepanbHplii 3ak0H N 353-®3 «O morpeOuTeNnsCKOM KpeauTe (3aiiMe)», KOTOPBIH OMpeAeNis HPUHITHUIIEI
NPEIOCTABICHNS] NOTPEOUTEIBCKUX KPEJAUTOB W 3aiiMOB (DM3MYECKUM JIMIIAM W ONpPEACINI OCHOBHBIC YCIOBUS
MOTPEOUTENHCKOTO KpeAUTOBaHUSA B PD, 4TO 1103BOJISIET TOBOPHUTH O:

*  CTaHIapTU3aINH YCIOBHH TOTOBOPOB HOTPEOUTENHCKOTO 3aiiMa;

*  YOPOLICHWH AOCTyNa (PU3NIECKHUX JUI K ((UHAHCOBBIM YCIyraM B BHJIE KPEIUTOB U 3aiiMOB;

* CHW)KEHUHM pEryJIsATOPHBIX PHUCKOB, YTO CBSI3aHO C YCTPAaHEHHEM psja MOJIOKEHUH 3aKOHOJATeNbCTBa,
MO3BOJISIBIIMX BOJIBHYIO TPAKTOBKY YCIOBHH JIOTOBOPA CO CTOPOHBI OM3HECA M CO CTOPOHBI KOHTPOJIUPYIOMINX
OpTaHOB.

®denepanbHbIM 3ak0HOM OT 29.12.2015 N 407-D3 BHeceHBI M3MEHEHUS B 3aKOHBI 0 MUKPO()HUHAHCOBOW JESTEILHOCTH,
HECOCTOSATENbHOCTH  (OaHKPOTCTBE), TNPOTHBOJCHCTBHM JieTanu3anuy (OTMBIBAHHMIO) TPECTYIHBIX JOXOJOB H
(hMHAHCHPOBAHUIO TEpPPOpPU3Ma, BCTYyNUBINNE B cuity ¢ 29.03.2016 .

Panee MakcHMMaNbHBIA pa3Mep MHKpO3aiiMa, MPEIOCTABIIEMOr0 KaK TPaXIAHWHY, TaK W OPraHU3AIUHM WJIH
WHIUBUAyAILHOMY mpennpuHuMatento (mamee - UMII), cocraBmsm 1 mumH py6. JlaHHYRO IUTAHKY UL 3aCMIIUKOB —
IOPUIUYECKUX JIUIl W WHIWNBHAYaJbHBIX MpeIIpUHIMATENIeH TOAHsIH a0 3 MiIH py0. BBemeHel nBa BHOa
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MHUKpo(uHaHCOBBIX opranu3aimii (M®O) — «MukpoduHaHCOBas KOMIAHHS» (MUHMMAJIBHBIA pa3Mep COOCTBEHHBIX
cpeacTs (kanuTaina) - 70 MUJUIMOHOB pyOJIeit) 1 «MUKPOKPEANTHAS KOMITAHHS».

MukpohruHaHCOBBIE KOMITAHUH:

*  TOJDKHBI MMETh MUHUMAJIBHBIA YPOBEHB KanuTaia He MeHee 70 MUJUITHOHOB pyOei;

*  JTOJDKHBI BHITIOJTHATH HOPMATHBHI (MUHIMYM 4 BMeCTO 2);

*  MOTYT IIPHBJICKaTh HHBECTULIUH OT (HPM3HIECKHX JIUL, HE COOCTBCHHHKOB KOMITaHHH, B CyMMe He MeHee 1,5 MITH.
pyOueit);

*  BIpaBe IPEJOCTABIATH 3alMbI (PH3UYECKHUM JIHIAM B CyMMe 10 1 MiH. pyo.;

*  MOTYT pa3MellaTh OOJIHIalny;

*  BIpaBe NPEIOCTABIATH NOTPEOUTEIbCKUE 3aiMBI pr3ndecKkuM uiaM Ha cymmy 10 1 000 000 pyouneit

*  HUMEIOT JIOCTYH K JIOTIOJHUTEIbHBIM UCTOYHUKAM (pUHAHCHPOBaHMs (PUBJICUECHUE NCHEXKHBIX CPEACTB IyTEM
BBIITyCKa O0JHTanmi);

*  UMEIOT NPaBO OCYIIECTBIAThH YINPOIIEHHYIO YAAUICHHYIO HACHTH(OUKAINIO (GU3UUECKHX JIUI U BBIIABaTh 3aiMBI
on-line.

MHUKpOKpEIUTHBIE KOMITAHHN:

*  MuHHMaNBHBIA pa3Mep COOCTBEHHBIX CPEACTB (KamuTala) MHKPOKPEIUTHOM KOMMAHHWU (32 HCKIIOYCHHEM
MHUKpPO(MHAHCOBOW OpraHM3allK MpPEANPUHUMATEIbCKOT0 (UHAHCHPOBAHMS W OPraHM3alMU, YYpeIUTENIeM
(akIMOHEpOM, YYaCTHUKOM) KOTOpO#l sBisieTcs Poccuiickas ®eneparus, cyobekT Poccuiickoit ®enepanum,
MYHHIHUNAJIbHOE 00pa30BaHKe) yCTAHABIMBACTCS B CIEIYIOLIEM pa3Mepe:

1) ¢ 1 urons 2020 roja - oJMH MIJUTHOH pyOJIeii;

2) ¢ 1 urons 2021 roja - 1Ba MIJUTHOHA PYOJICii;

3) ¢ 1 uronst 2022 roza - Tpu MUILIMOHA PYOJICH;

4) ¢ 1 mronst 2023 roga - YeThIpe MIJUTHOHA PyOJIei;
5) ¢ 1 mrons 2024 rona - AT MIJUIMOHOB pyOITei.

*  HeT TpeOOBaHMs 10 MUHUMAIILHOMY YPOBHIO YCTaBHOTO KanuTaia (MeHee 70 MUJUIMOHOB pyOueit);

*  HE MOTYT IPUBJICKaTh HHBECTUIMU OT (PU3UUECKUX JIHLI, HE COOCTBEHHUKOB KOMITAaHHHU;

*  BIpaBe MPEIOCTABIIATH MOTPEOUTEILCKUE 3aiiMbl (HPU3MICCKUM JIMIIAM Ha cymMMmy He 6osiee 500 000 pyouieii;

*  HE UMEIOT JOCTYII K JJOMOJHUTEIbHBIM HCTOUYHHKAM (PUHAHCUPOBaHHUS ([IPUBJICYCHHE ICHEKHBIX CPE/ICTB MyTEM
BBIITyCKa OOJIHTraIiyii).

3akpeniieH NOpsIIOK JINKBHIAIINYA MUKPO(GHUHAHCOBOH KoMITaHuH 110 nHUnuatuse [1b PO (mpuHynuTensHast THKBAIALINS ).

CKOppeKTI/IpOBaHH nojaHoMouns banka POCCI/II/I, B HaCTHOCTH, 11O YCTAHOBJICHUIO 9KOHOMUYCCKNX HOPMATUBOB JI1 M®O
(B T. 4. HOPMATUBBI JOCTATOYHOCTH COOCTBEHHBIX CpCACTB, JIMKBUAHOCTU, MAKCUMAJIbHBIC pa3MEpPhbl pI/ICKOB), 3alpeTa Ha
IMPUBJICYCHUC NCHCKHBIX CPEIACTB.

B «aHTHOTMBIBOYHOM) 3aKOHE OMpPEICIICH MOPII0K UAeHTH(PHUKAINH (YIPOIIEHHOH naeHTHPUKamK) kKirneHTa MOO —
¢usnveckoro ymma. I[locnemHsst DOMKHA COOTBETCTBOBATH YCTAHOBICHHBIM baHkoM Poccum mo cormacoBaHWio ¢
PocrHMOHUTOPHHTOM TPEOOBAHHSM.

B 3akone 0 HecocTOATENBHOCTH (0aHKPOTCTBE) 3aKpeIlyieHbl 0COOEHHOCTH YIOBJIETBOPEHH TpeOOBaHMH KPEAUTOPOB
MHUKPOGUHAHCOBOH KOMIIAHWUH, COTJIACHO KOTOPhIM 3aiiMOaBIbI-pu3nueckue una npu 6ankporctee M®O monydaror
BO3MEIIICHHE B MpeZieax 3 MUIUIMOHOB pyOIIei, HO He 00JIbIlie CyMMbl OCHOBHOTO JI0JITa B IIEPBYIO OYEPElb.

C 2023 roga mOJHOMOYHS MO PETYJIMPOBAHUIO U HAI30py 3a AearenbHocThio M®O Boznoxkensl Ha bank Poccuu, B
KOTOPOM CO3/aHO [JIlaBHOE ympaBieHUE PhIHKA MHUKPO(DUHAHCHPOBAHUS M METOJO0JOTHH (DUHAHCOBOW JIOCTYIHOCTH.
CyliecTBYIOT MUHUMAIIbHbIE TPEOOBAHKS K KAMUTATY U K YPOBHIO TEKYIEH JINKBUIHOCTH.

31.07.2020 r. B pen. ®enepansHoro 3akoHa oT N 306-D3 6putn BHeceHO n3MeHeHne B @3 115 B cT. 12 MyHKT 2, B KOTOPOM
Y)KECTOYaeTCs YCIOBHUE OCTYTA K (PMHAHCHPOBAHHIO Yepe3 pa3menienne oommranuii. Tak 151-®3 3ampemaer MO, ve
MMEIOIINM PEUTHHTa, BbIlIe ycTaHoBIeHHOTO L[B, pasmemars obauranuu cpean HeKBaIUpUIMPOBAHHBIX HHBECTOPOB.

B 2022 rony perynmpoBaHie MUKPO(GHHAHCOBOH JESITEIILHOCTH MOJTYYHIIO CBOE Pa3BUTHE.

C 01.01.2022 r. B coorBerctBun ¢ dDenmepanbHbiM 3akoHOM OT 06.12.2021 N 398-®3 "O BHeceHHMM W3MEHEHUH B
®denepanbubiii 3akoH "O Lenrpanpaom 6anke Poccuiickoit @eneparuu (banke Poccun)" u crateu 9 n 14 denepansHOro
3akoHa "O MHKpO(HHAHCOBOW NEATETHHOCTH M MHKPO(GHHAHCOBBIX OPraHM3AIMIX" MUKPO(HUHAHCOBBIC OpraHU3aAINH
00s13aHBI cOOITIOAATh yeTaHOBICHHBIE baHkoM Poccun MakponpyaeHnnaisHbIe TUMHTHL, TIPEAyCMOTPEHHbIE CTaThei 45.6
®enepanpaoro 3akona ot 10 wmioms 2002 roga N 86-@3 "O IlentpansHom Oanke Poccuiickoit @eneparnym (banke
Poccun)".

3a HapylIeHHE YCTaHOBJIEHHBIX MaKpONpPYACHIHAIBHBIX JTUMUTOB bank Poccun mmeer mpaBo mpeimnucaHueM BBECTH
OTPAaHWYEHUs JIEATEJFHOCTH MHUKPO(UHAHCOBOW OpraHM3alMd, B TOM YHCIE OIPaHUYUTb MHUKPO(QHUHAHCOBOM
OpTaHM3alM{ TOJHOCTHIO WJIM YaCTUYHO OCYILECTBJICHHE NPHUBJICYCHUS ACHEKHBIX CPEICTB (PU3MUECKUX JIUI, B TOM
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YHUCJIC UHAUBUAYAJIbHBIX HpeﬂHpI/IHHMaTeﬂeﬁ, BblAa1y 33171MOB, MIPOBCACHUC UHBIX onepaunﬁ, a TaKXKe Tpe60BaTI) 3aMCHbI
Jmna, OCyIeCTBIAIOUICTO (I)yHKIII/II/I CANHOJINYHOI'O UCHOJHUTEIBHOI'O OpraHa.

B cootBerctBun ¢ @enepanbHbiM 3akoH OoT 30.12.2021 N 444-®3 "O BHeceHHMM H3MEHEHHH B OTIEIbHBIE
3aKoHOJaTeNnbHble akThl Poccuiickoit denepanun’:

- ¢ 01.05.2022 r. ycTaHOBJICHBI IOTIOJHUTEIBHBIC OTPAHIMYCHHS HA CIIUCAHKE JICHEKHBIX CPEICTB ¢ OAHKOBCKHUX CUCTOB
3aeMIIUKa — TpakIaHMHA B CUET MOTANICHHS 3aJ0JDKCHHOCTH 3aeMINUKa IO IOTOBOPY MOTPEOUTENBCKOTO KpEIuTa
(3afima);

- ¢ 01.07.2022 r. qus IOMHKHUKA-TPaKJaHWHA TIPEIyCMOTPEHBI JOMIOTHUTENBHBIE MIPaBa Ha OOpaIieHne K KPeIuTopy C
3asiBIICHHEM O COXPAaHCHWH 3apabOTHOW TUIATHl W MHBIX TOXOJOB €KEMECSYHO B pa3Mepe NMPOXUTOYHOTO MHHHMYMa
TPYAOCIIOCOOHOTO HaceJeHus B mesnoM 1o Poccwiickoit deneparmu (IIPOKUTOYHOTO MHHUMYMA, YCTaHOBICHHOTO B
cyobekte Poccuiickort deneparyin Mo MECTY JKUTEIBCTBA NOJDKHUKA-TPAKTAaHWHA JIJISI COOTBETCTBYIOIICH COIUATBHO-
JeMorpahUuecKOr TPYIITBI HACCICHHS, €CIIU BEIMYMHA YKAa3aHHOTO MPOKUTOYHOTO MHUHAMYMA MPEBBINIACT BEITUUUHY
MPOKUTOYHOTO MHUHMMYyMa TPYJOCHOCOOHOTO HaceleHus B IeinoM mo Poccuiickort ®enmepanuu) mpu oOpaiieHun
B3BICKAHUSA Ha €T0 10XOAbl. M yCTaHOBJIEH MOPSAOK YIOBICTBOPEHUSI TAKUX 3asIBJICHUM.

A Taroke psAI WHBIX W3MCHCHHWU M JIOTIOJHCHUN 3aKOHOJATENLCTBA O MHUKPO(DHMHAHCOBOW JEATCILHOCTH, BIHSHHC HA
OM3HEC KOTOpBIC HUBCIUPYIOTCS CHCTEMOW YIPABJICHUS MPHHATHI pPENICHUH, YIpPaBICHHUS PUCKAMH, MPHHATHIMU B
ODMHUTEHTE.

PPICKl/l, CBsAI3aHHBbIEC C UBMECHCHHEM BAJIIOTHOI'O PEry/JIMpOBaHUsA:

BHyTpeHHU PBIHOK:

Bamtotroe perynuposanue B PO ocymectBisercs Ha ocHoBaHUEN ®enepansHoro 3akoHa oT 10 mexadps 2003 roga Nel73-
®3 «O BamIOTHOM pETYIHPOBaHMH W BaJIOTHOM KOHTpOJIE» (C yYeTOM W3MEHCHHH W JOTOIHEHHUH), KOTOPBIHA
npeaycMaTpuBaeT OOLIMH 3alpeT Ha OIepalMy MEXAy POCCHHCKUMH KOMIAHMSMH B MHOCTPAHHOM BajIOTE, a TaKXe
TpeOoBaHME O penarpuanuu pesuneHTamu Poccuiickolt @enepanuu (3a HEKOTOPHIMU MCKIIIOYEHHSMH) BBIPYYKH OT
JKCIopTa ToBapoB (ycnyr). [lanee, B CBA3U € TEM, YTO, COTTACHO JAHHOMY 3aKOHY, HEIIOCPEACTBEHHOE PErYINPOBAHUE
psila BaJIOTHBIX OIEpALlMii yCTaHaBJIMBAeTCs HOpMaTHBHBIME aktamu [IpaBurenscTBa Poccuiickoit ®denepauuu u/mim
IentpansHoro banka Poccuiickoit @enepanyy, MOryT BOSHUKHYTh PACXOKICHMSI IIPU TOJKOBAHUY TOM UM UHOU HOPMBI
3aKOHa.

IToMuMO cka3zaHHOIO, B CBSA3M C YTPO30i CaHKUMK 10 oTHOUIEHHIO K Poccun co croponsl CIIA u apyrux rocyaapcts Ha
JIaTy COCTABIIEHHSI HHBECTULIMOHHOTO MEMOPAHIyMa MOSIBUIIUCH BBICKA3bIBAHKS HEKOTOPBIX IIPEACTaBUTENEH POCCUIICKON
BIIACTH M PYKOBOAMTENCH pPOCCHIICKMX OaHKOB B YacTH BO3MOKHOCTH HMCKJIIOUCHHUS IIOTAIICHMS BKJIAJOB M IPOYUX
00BEKTOB MHBECTHPOBAHUS POCCHHCKUMH MHBECTOPAMH, @ TAKKE BBIIIIATHI JOXOJOB 10 HAM B MHOCTPAHHOHN BaJIOTE,
UCTIONB3Ysl MEXaHM3M KOHBEPTalMM BBHIIUIAYMBACMBIX JCHEXKHBIX CPEACTB B pyOosm. B cimydae peanmsamum Takoro
CIICHapHs CYIIECTBYIOT PUCKH, YTO YCTaHOBJIECHHBIH JUIS BBIILIAT Kypc MHOCTPAHHOI BalIOTHI MOBJEYET 3a COOOH He
JIOTIONTyYeHHE MHBECTOPOM IUTAHUPYEMOTO IIPU IMPHOOPETeHUH HHCTPYMEHTA 10X0/1a.

[TockoapKy DMUTEHT HE UMEET BAJTIOTHOM BBIPYUKH M 005S3aTEIIBCTB, BEIPAXKEHHBIX B HHOCTPAHHOH BaNIOTE, YCIOBUS
pa3MellIeH s U BBIILIATHI JI0X0/I0B/TIOTallleHHs 10 bupikeBbIM 00JMralys npeaycMaTprBalOT B3aHMOPAcUeThl B pyOIIsix
P®, nonoxeHne DMHUTEHTa HE ITOABEP’KEHO U3MEHEHHUIO BAIIOTHOT'O PETYJIMPOBAHUS.

Ha nmaty cocraBneHHss MHBECTHUIIMOHHOTO MEMOpaHAyMa OMMTEHT HE HpPEIIoNaraeT MOSBIECHUS Yy HEro BallOTHON
BBIPYYKH WJIM IPUHUMATh Ha ce0s 0043aTeNbCTB, BRIPAYKCHHBIX B MHOCTPAHHON BaIIOTE.

BHemHui peIHOK:

OMHTEHT BEIET OCHOBHYIO XO3HUCTBEHHYIO JIEATENBHOCTh Ha TeppuTopuu Poccuiickoit @enepanuu, He UMEET BaJlOTHOM
BEIPYYKH WJIH CYIIECTBCHHBIX OOS3aTENbCTB, BHIPAKEHHBIX B WHOCTPAHHOW BaJIfOTE, IIOJNIOKEHHE OMHUTEHTa HE
MOJIBEPKCHO H3MEHEHHIO BaJIIOTHOTO PEryIupoBanus. Ha gaTy cocraBiieHUs HHBECTHIIMOHHOTO MEMOPaHIyMa DMHUTEHT
HE TpearnoiaraeT MOSBICHUS Y HErO BATIOTHON BBIPYYKH WK 00S3aTEIBbCTB, BRIPAXCHHBIX B WHOCTPAaHHOH BalllOTE,
MO3TOMY MPUBOIUTCS OMMCAHUE BATIOTHBIX PHCKOB TOJILKO HA BHYTPEHHEM PBHIHKE.

PHCKI/I, CBSAAI3AHHbIC C UYBMCHCHHEM HAJOI0OBOI'0O 3aKOHOAATE/IbCTBA:

BHyTpeHHUI PBIHOK:

C 01.01.2014 1. co BctymienueM B cmty PeaepanpHoro 3akoHa oT 02.11.2013 Ne 301-®3 «O BHeceHUH U3MEHEHUH B
OTIIeNbHBIE 3aKOHOJATEeNbHbIE akThl Poccwiickoii denepamum» ObUIM BHECEHBI HM3MEHEHHMS B HanoroBelii KoJAeKC
Poccuiickoit @eneparun (nanee — HK P®): mepeuens opraHmzaiiii, He MUMEIOMUX MPaBa MPUMEHATH YIIPOIIEHHYIO
CHCTEMY HaJIOTOOOJIOKEHUS], yCTaHOBJECHHBIH MmyHKTOM 3 cratbu 346.12 HK P® Obm1 nononnen noamyHkroM 20
«MUKPO(HUHAHCOBbIE OPraHU3aIHN.

Cratest 273 HK PO «llopsinok ompeneneHus JOXOAOB U PacXoJ0OB NPU KAaCCOBOM METOJE» YCTaHOBWJIA 3alpeT Ha
OIpeZieJIeHNe JaThl IMOJyYeHHs J10X0oAa (OCYLIECTBJICHHS pacxojia) MO KacCOBOMY METONY JUIS MHKPO(MHHAHCOBBIX
opraHu3anuil.

Takum o0paszom, ¢ 01.01.2014 r. Bce MUKpO(PHUHAHCOBBIE OpPTAaHU3AIHMK CTAIH O0s3aHBI MPHUMEHATH OOIIYI0 CHCTEMY
HaJIOr000JI0KEHHS.

B HK BBenmena crates 297.3 HK P® «Pacxoxnsr Ha (opMUpOBaHHE Pe3epBOB HAa BO3MOXKHBIC ITOTEPH IO 3aiiMam
KPEIUTHBIX  MOTPEOUTEIBCKMX  KOONEPAaTHMBOB W  MHUKPO(QHWHAHCOBBIX  OpTaHU3AlMi», COTJIACHO  KOTOPOI
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MUKPO(GUHAHCOBBIC OpPraHW3alyy BIOPaBE CO3/aBaTh PE3CPBBI HA BO3MOXKHBIC TIOTEPH 10 3aiiMaM, KPOME PE3epPBOB IO
COMHHTEIBHBIM JI0JITAaM, KOTOpPbIE BKJIIOYAIOTCS B COCTaB BHEPEAIM3ALMOHHBIX PACXOJOB B TEYEHHE OTYETHOIO
(HasIoroBOrO) NMepuoa.

JesTenbHOCT DMUTEHTA TIOJIBEPIKEHA PUCKY U3MEHEHHS HAJIOTOBOT'O 3aKOHOIaTENbCTBA B YACTH YBETUUEHUS HAJIOTOBBIX
CTaBOK, BBEJICHUS HOBBIX HAJIOI'OB, U3MEHEHUS MOPSIKOB HAUUCICHUS WM PACYETOB HAJIOIOB, OJHAKO, YUUTHIBAsI KypcC
HajoroBoi nonutuku Poccuiickoit @enepanny, HaleIeHHON Ha CHUYKEHNE HAJIOTOBOW HArpy3KH Ha IOPUAUYECKUE LA
B paMKax HAJOTOBOW pedopMBI, DMHUTEHT OIICHWBACT PHCK HM3MEHEHHs HAJIOTOBOTO 3aKOHOAATENHECTBA B CTOPOHY
Y>KECTOUEHHUS KaK MUHUMAaJIbHBIN.

BHewmHui peIHOK:

Pucku, cBs3aHHBIE ¢ M3MEHEHHUEM HAJOIOBOTO 3aKOHOJATENbCTBA HA BHEIIHEM DPBIHKE, DMUTEHT PAaCLEHUBAET Kak
MUHUMaNbHbIE. YKa3aHHbIE PUCKH OKA3bIBAIOT BIAMSHIE HA DMUTEHTA B TOH K€ CTETICHH, YTO U Ha OCTAbHBIX Y4aCTHUKOB
PBIHKA.

PHCKH, CBsI3aHHBIEC C UBMEHECHHEM MPAaBUJI TAMOKEHHOT'0 KOHTPOJISA U MOLIJIUH:

BHyTpeHHMI PBIHOK:

OMHTEHT HE OCYIIECTBISIET BHEITHEAKOHOMUYIECKYIO IESTEIBHOCTD, BBUY UY€TO PHCKH, CBSI3aHHBIE C N3MEHEHHEM IPaBHII
TaMO>KEHHOTO KOHTPOJISA U MOLIUTHH, Y DMUTEHTA OTCYTCTBYIOT.

BHewmHui peIHOK:
DMHTEHT HE OCYIIECTBIISET AeATEILHOCTH Ha BHEITHEM PBIHKE, YKa3aHHBIC PUCKH SBJSIIOTCS MUHUMAJIbHBIMH.

Pucku, cBsi3aHHble ¢ H3MeHeHHEeM TPeOGOBAHWIi MO JHUIEH3HPOBAHUIO OCHOBHOW JefITeILHOCTH 3MHTEHTA JHG0
JIMIEH3MPOBAHUIO NPaB NOJIL30BaHUsI 00BHEKTAaMH, HaX0KIeHHEe KOTOPBLIX B 000pPOTe OrpaHHYeHO (BKJIIOYAs
NPHUPOAHBIE pecypchl):

BHyTpeHHUH PHIHOK:

Io cocTosiHMIO Ha AATy COCTaBIEHUS HHBECTULIMOHHOTO MEMOPAaHIyMa DOMHUTEHT HE OCYIIECTBISIET BUIBI A€ATENbHOCTH,
BE/ICHHE KOTOPHIX B COOTBETCTBHH C 3aKOHOZIATENHCTBOM Poccuiickoit dexeparin BO3MOXXHO TOJBKO Ha OCHOBAHUH
maner3un. OcyniecTBIeHHE MHUKPO(HUHAHCOBOH AEATEIBHOCTH TpeOyeT B cOoOTBETCTBHMH (DesnepalbHBIM 3aKOHOM OT
02.07.2010 Ne 151-®3 «O Mukpo(hUHAHCOBOH AEATEIFHOCTH U MUKPO(HUHAHCOBBIX OPTaHU3AINIX) BHECCHHUS CBEICHUH
0 IOpUINYECKOM JIMIE B TOCYAAPCTBEHHBIH peecTp MUKPO(HUHAHCOBBIX OpraHU3anuii, HO He TPeOyeT JNICH3NPOBAHUSL.
Taxoke OMUTEHT HE BllajieeT 00bEKTaMH, HAX0XKCHNE KOTOPBIX B 000pOTE OTpaHIUYCHO (BKJIIOYAs IPHPOIHBIC PECYPCHI).
OMHTEHT OLICHUBAET PUCKH, CBSI3aHHBIE C I3MEHEHHEM TPEOOBAHHH 1O TUIIEH3UPOBAHUIO OCHOBHOH JIESITEILHOCTH JINOO
JIMLIEH3UPOBAHHUIO MIPAB MOJIb30BaHUS 00BbEKTaMH1, HAX0XK/IEHHE KOTOPBIX B 000pOTE OrpaHUuEHHO, KaK MUHUMaJIbHbIe. B
cilydae M3MEHEHUs] TpeOOBaHMI IO JIMIEH3UPOBAHUIO, DMUTEHT IUIAHUPYET JIeHCTBOBAaTh B COOTBETCTBUHM C HOBBIMH
YTBEP KICHHBIMH 3aKOHOATEIbHBIMU TPEOOBAHHUSIMH.

Buennuii peIHOK:

CBE}IGHI/IH 0 pUCKaX, CBA3AaHHBIX C UBMCHCHUEM Tpe6OBaHI/II‘/’I 10 JIMUOEH3UPOBAHUIO OCHOBHOM JI€SATCIHLHOCTH OMuUTEeHTa
1160 JMOCH3UPOBAHUIO TIpAB TOJIb30BAHUSL O6’B€KTaMI/I, HAaXOXIACHUC KOTOPLIX B O60p0TC OrpaHUYCHO (BKJ'IIO‘IaSI
MNpUPOJAHBIC pecypcm) Ha BHCIHIHEM PBIHKE HC MPHUBOAATCHA, NOCKOJIBKY OMUTEHT BHeH.IHeTOpFOBOﬁ JACATECIBbHOCTHU HE
OCYHIICCTBJIACT.

Puckmu, cBsi3aHHbIE ¢ M3MEHeHHEM CYy/Ae0HOH MPAKTHKM N0 BOIPOCAM, CBSI3AHHBIM C JeATeJIbHOCTbIO SMUTEHTA (B
TOM 4YHCJIe MO BONMPOCAM JHWIEH3MPOBAHWUS), KOTOPasi MOKeT HEraTHBHO CKA3aTbCsl Ha Ppe3yJabTaTax ero
IeATeJbHOCTH, 2 TAK:Ke HA Pe3yJIbTaTaX TeKYIINX CyAeOHbIX MPOIECCOB, B KOTOPHIX Y4aCTBYET IMHUTEHT:

BHyTpeHHUN PBIHOK:

Puckw, cBsi3aHHBIE C N3MEHEHHEM Cy/IeOHOH NMPAKTUKH 110 BOIPOCAM, CBSI3aHHBIM C OCHOBHOH JIESITEIbHOCTHIO, KOTOPBIE
MOTYT HETaTHBHO CKa3aThCs HA PE3yJbTaTax AEATENIbHOCTH, OMUTEHT OLICHUBAET KaK MUHUMaIbHBIE. [10 cocTOAHUIO Ha
JlaTy COCTaBJICHNS! MHBECTUIIMOHHOTO MEMOpaHAyMa DMHUTEHT HE y4acTBYeT B CyJeOHBIX Ipoleccax, KOTOPbIE MOTYT
0Ka3aTh CYNIECTBEHHOE BIIMSHUE Ha €ro (PMHAHCOBO-XO3SMCTBEHHYIO 1EATEIbHOCTh. CTOUT OTMETHUTB JINIb, YTO B CBSI3H
C BBEJICHHEM B JICJIOBYIO IIPAKTHKY TAKOTO MOHSATHS, KaK «cy1adast CTOpOHa JI0T0BOPay, Cy Ikl 3a4acTyl0 BCTAIOT HA CTOPOHY
(hM3MYecKOTo JIMIA — 3aeMIIHKA W, T0 MHEHHI0O DMHUTEHTa, HEBEPHO MPHUMEHIET HOPMbI MaTepHaIbHOTO IpaBa. Tem He
MeHee, HETaTHBHOTO BIVMSHUS Ha (PMHAHCOBBIE PE3yIbTaThl DMHUTEHTA OTAEIIBHbIC Cy/1eOHbIC PEIICHNS HE OKa3bIBAIOT.

B nmro6om cjly4dae, OMHUTEHT HeﬁCTByeT B CTPOT'OM COOTBETCTBHHU C 3aKOHOAATCIIbHBIMU Tp€6OBaHI/IHMI/I.

Buennuii peIHOK:

ODMUTEHT HE OCYIIECTBIIACT ACATCIIBHOCTU HA BHCIITHEM PBIHKE, B CBA3U C YEM, YKa3aHHBIC PUCKHU OTCYTCTBYIOT.
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2.8.5 Pucku, cBsI3aHHEIE C AESITSILHOCTHIO DMUTEHTA

Pucku, cBOWCTBEHHBIE DMHTEHTY, CBS3aHBI C €r0 OCHOBHOW JIEATEIBHOCTHIO TIO BBIAaY€ MHUKPO3aMOB (PH3UUIECKUM
JUIaM - PUCK BO3HHUKHOBEHHUS YOBITKOB BCJIEICTBHE HEWCIOIHEHHS, HECBOEBPEMEHHOTO HCIOIHEHHUS 3aCMIHKaMH
JIOTOBOPHBIX 0053aTENBCTB IIepel IMUTEHTOM.

JUis MUHUMM3allMM JAHHOTO pHUCKAa KOMIIAHUS MpPUMEHSeT aBTOMATU3UPOBAaHHYI0 CHUCTEMY OLCHKH KJIMEHTOB,
BKJTIOYAOLIYI0 MOIYJIH OIIEHKH BEPOATHOCTH Ae]onTa, MIATEKECIOCOOHOCTH, IPOBEPKH NOCTOBEPHOCTH ITAHHBIX
KIIMEHTA, BBISBJICHHUS MOIICHHHYECTBA, MOAOOPA ONTHUMAIBHOIO MPOIYKTOBOTO IMpeAsoKeHHs. KoMmaHus ncmosis3yer
3HAUYUTEIBHOE KOJMYECTBO BHENIHMX IAHHBIX O 3aEMINWKaX U HX BCECTOPOHHEH OLEHKM M COTPYAHHYAET C
KpYMHEHIIMHU OI0pO KPEAUTHBIX HCTOPHH, TEIIEKOMMYHHKAIIMOHHBIMH OTIEPAaTOPaMH U APYTUMH arperaTopaMy OOJIbIINX
JaHHBIX. KOoMMaHus NpuUMEHSeT CKOPUHTOBBIE MOJIENH, pPa3padaTeiBaeMble CIICIIHATNCTAMI KOMIIAHUU U Pa3IHIHBIX
KIIMEHTCKUX CETMEHTOB U MPOAYKTOB.

B nensx cHMXEHMS KPEJUTHOTO PUCKAa B MEPUOJ TNPOBEICHUS CIEIONepaly Ha YKpauHe U NMaHAEMUU OMUTEHT
Y’KECTOUYMII Ha HEKOTOPOE BPEMsI KPEIUTHYIO MOJUTUKY, HCKITIOYas BblIauy Oosiee pUCKOBBIM KaTeropusM 3aéMIIMKOB. B
naHHbI MOoMeHT CBO He oKa3bIBaeT CyIIECTBEHHOTO BIMSHUS HA YPOBEHb 0100pEHHS 3aiiIMOB DMUTEHTOM.

3. Wnas undopmanus

Wnast ua(opmaIyst OTCyTCTBYET.
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